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electricity demand vs. Plan assumptions

Electricity demand 1Q2010 Electricity demand 2009-2014 CAGR
@~ @~
Italy : Italy :
Spain1 L] Spainl n
+3.79% +2.49

Russia 6.4%0 Russia
Slovakia E Slovakia E
Latam?23 .. ; Latamz23 4.0%06 ..;

Electricity demand growth higher than assumptions

1. Peninsular
2. Brazil, Chile (CIS), Colombia, Peru, Argentina 2
3. Average demand growth weighted by production
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cial highlights: consolidated

€mn 1Q09 1Q10 %

)
—

Revenues 15,116 18,117 19.9

EBIT 2,740 3,130 14.2

Net debt 50,870 51,945 2.1

1. Including effect of Acciona’s put option for 970 €mn
2. As of December 31, 2009 3
3. Excluding net debt of assets held for sale
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EBIT to Net Income

[ €mn 1Q09 1Q10 % J
EBIT 2,740 3,130 14.2
Net financial charges (316) 937 n.m.
Interest charges 85 653 n.m.
Fair value of Acciona’s put option (970) - n.m.
Other 69 284 n.m.
Net income from equity investments
using equity method () (@) n.m.
Income tax 807 869 7.7
Net income (continuing operations) 2,258 1.326 -41.3
Net income (discontinued operations) (134) 0 n.m
Net income (including third parties) > 124 1.326 376
Minorities 216 276 27.8
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1Q10 EBITDA

4.478 €mn

Forward sales and
hedging procurement
contracts to protect
margin

Stability and high

visibility

B Unregulated
& Regulated
M EGP
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EBITDA: regulated/unregulated activities

Production mix

72.6 (TWh)

14.1%0

1Q10
B Other renewables B Coal
: CH)?:dgrLo ~ Nuclear
1l & gas CCGT
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on forward electricity sales

Level of total production hedged (%20)

Italy Spain
100 100 100 100

—~ 60 - 55

2010 2011 2010 2011

Latam Slovakia

100 100 100

2010 2011 2010

B Unhedged
Hedged
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EBITDA evolution (€mn)
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3,850 _o&g
+41

+26

+830 +33

-40 4,478

S&H*

EGP

Iberia & Latam
International
1&N

Market

G&EM

326

1Q09 G&EM Market
Italy Italy

1. Including the Engineering & Innovation division

1&N
Italy

Inter- Iberia & EGP
national Latam

s&H?
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A evolution — G&EM ltaly (€mn)

:..................................... —28-1% ]....................................:
® ®
+39
018 -184
] _79

660
————

1Q09 Generation Trading Ancillary Other 1Q10
margin margin services
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Italy: fuel cost evolution

o1 -17.4% |==:

[ o
59.9

49.5

Average fuel
cost (€/MWh)

{ -9.1% l

W gy

350.9 93.2

345.8 84.7

1Q09 1Q10 1Q09 1Q10 1Q09 1Q10

Oil (€/ton) Gas (c€/mc) Coal (€/ton)
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evolution — Market Italy (€mn)

116

10Q09 Free Regulated 1Q10
market market
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A evolution: Infrastructure & Networks ltaly (€mn)

10Q09 Energy Connection Other 1Q10
margin fees
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A evolution: International (€mn)

377

381 -40 +38
+17 -19

o _ s _

39

Russia

France & Belgium
SEE

Centrel

1Q09 Centrel SEE France Russia 1Q10
& Belgium

12
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on Russial

Unitary price? (€/MWh) Capacity payment (€/MW per month)

19.0
2,809 2,785

14.5

1Q09 1Q10 1Q09 1Q10
Dark spread (€/MWh) Spark spread (€/MWh)
7.8 1.7
2.9
0.4
1Q09 1Q10 1Q09 1Q10

1. Average 1Q10 exchange rate: 41.3 Rub/Eur 13
2. Average price excluding capacity payment
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A evolution: focus on Endesal (€mn)

llllllllllllllllllllllllllll +l450/0 lllllllllllllllllllllllllllll:

+276 -21

k Latam
B Iberia

1Q09 Iberia Latam 1Q10

1. Enel’'s GAAP figures
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on Enel Green Power
A evolution (€mn)

llllllllllllllllllllllllllllll [ +1l_3% ]llllllllllllllllllllllllllllllll
o o
e
Bl Spain
B Americas
H ltaly
B Other
1Q09 Italy Americas Spain Other 1Q10
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ebt evolution (€mn)

=IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII[ _1’075(1) ]IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII:
o &
December 31, Cash-flow Capex Forex Net Dividends Ex_tra— March 31,
2009 from effect financial ordinary 2010
operations charges? activities

Discontinued
operations
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Discontinued

-1,140
ozl -594 -267 -23

1. Net debt change calculated on continuing operations
2. Net financial charges due to interest expenses 16

operations

3 Enel

BRERGY I TUNE AT YOLL
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tion mix [

Group production mix

[ +14.9% ]"'

é é
63.2 (TWh) 72.6 (TWh)

1Q09 1Q10

-[ +22.1% ]-

o &
42.5 (TWh) 51.9 (TWh)

10Q09 10Q10
B Other renewables MW Coal B Oil & gas
M Hydro . Nuclear B CCGT

1Q09 1Q10
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1Q2010 results — Operational annexes

MW Hydro RES Nuclear Coal CCGT Oil & gas TOTAL

_________ Sother o _ooosheeer oo
A esn et S oFs8  Bode 12086 ADA0
beria | 4700 1,356 3508 5496 2,147@ 62280 23435
covel | aaz 4 ure w0 - a0 5345
e | 14 eme . e . . 1087
americas | osso  sas - soa  ages 2518 17,036
s | ses - ass sass
TOTAL 31,083 3330 5270 18,119 11,062 25777 95491 |

1. Including Group renwables capacity 3. Including 1,068 MW of installed capacity in Ireland
2. Including 123 MW of installed capacity in Morocco 4. Including 68 MW other renewable capacity in France
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Group total net production?': breakdown by source and

1Q2010 results — Operational annexes

GWh Hydro RES Nuclear Coal CCGT Oil & gas TOTAL

- other ST/0CGT
Italy 6,258 1,469 - 7,645 4,830 468 20,670
Iberia 3,316 859 6,493 3,165 1,040 2,773 17,646
Centrel 1,059 4 3,752 559 - - 5,374
SEE 16 150™ - 1,279 - - 1,445
Americas 8,923 464 - 720 3,789 2,278 16,174

Russia - - - 5,821 - 5,405

TOTAL 19,572 2,946 10,245 19,189 9,659 10,924

1. Including Group renewables production 3. Including 123 GWh of net production in Ireland

2. Including 194 GWh of net production in Morocco 4. Including 43 GWh of net production in France
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renewables net installed capacity: breakdown by source
ation

10Q2010 results — Operational annexes

MW Hydro Geothermal Wind Other TOTAL
ay | aee s ws s 26
peria | s - 1247 100 1413
i )
e | e e e om e
R e N2
TOTAL --“2_,51_3,;“"““-7;1_2_“““"2:3:1;41 __________ 1 -3_‘; ____________

1. Including 68 MW of installed capacity in France



Enel SpA
Investor Relations

renewables net production: breakdown by source and

10Q2010 results — Operational annexes

GWh Hydro Geothermal Wind Other TOTAL
ay | e e we - 28
peria | o - 08 a1 =
e | s e
e | e e o
T R S
TOTAL - _2_é;5_5 ________ 1- ;2-7 __________ S;éé ___________ 4 _7_ ____________

1. Including 43 GWh of net production in France
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evolution - Services & Holding! (€mn)

EEEEEEEEEEEEEEEEEEEEEEEEEEEERN _52-60/0 IIIIIIIIIIIIIIIIIIIIIIIIIII:

-17

-

1Q09 Import Other 1Q10

1. Including Engineering and Innovation division and intercompany adjustments

Enel SpA
Investor Relations

23



Enel SpA

10Q2010 results — Financial annexes Investor Relations

business area (€mn)

.{ +14.2% ]-.

® ®
2,740 9 -82.4
+10.1%
+85.8%0

-6.7%0

B EGP

B Iberia & Latam +3.4%90

International

& I&N

¥ Market +41.8%
W G&EM

B S&H? -30.6%0

1Q09 1Q10

1. Including Engineering and Innovation division and intercompany adjustments 24
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sheet

)

€mn FYO9 1Q10 %0 ]

Shareholders’ equity 44,353 46,301 4.4

25
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structurel

= Average debt maturity: 6 years and 11 months
- Average cost of debt?: 5.0%6

- (Fixed+hedged)/Total long-term debt: 82%0

- (Fixed+hedged)/Total net debt: 82%b

e Rating: S&P’s = A-/A-2 Stable outlook; Moody’s = A2/P-1 Negative outlook
Fitch = A-/F2 Stable outlook

£mn December March iy
31, 2009 31, 2010 o
Long-term 47,806 50,391 +5.4

Cash# -7,387 -8,482 +14.8

. As of March 31st, 2010

. Including Endesa cost of debt equal to 4.0%.

. Including current maturities of long-term debt.

. Including factoring and other current receivables.

A OWON P

26
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- Enel Group (excluding Endesa) Endesa Group - Total
mn
31.12.2009 31.03.2010 31.12.2009 31.03.2010 31.03.2010

Bank loans — maturities > 12m 14,227 14,302 7,405 6,454 20,756
Bonds — maturities > 12m 26,220 29,524 5,669 5,909 35,433
Preference shares > 12m - - 1,463 1,466 1,466
Other loans — maturities > 12m 289 306 577 574 880
Financial receivables — maturities > 12m -748 -837 -7,296 -7,307 -8,144
Total net LT debt - maturities > 12m 39,988 43,295 7,818 7,096 50,391
Bank loans — maturities < 12m 801 343 637 438 781
Bonds — maturities < 12m 292 293 804 502 795
Preference shares < 12m - - - - -
Other loans — maturities < 12m 20 25 355 376 401
Financial receivables — maturities < 12m -12 -10 -755 -897 -907
Total net LT debt - maturities < 12m 1,101 651 1,041 419 1,070
Other ST bank debt 885 478 62 70 548
Commercial paper 3,937 3,989 2,636 3,489 7,478
Other ST financial debt 22 33 - - 33
ST debt 4,844 4,500 2,698 3,559 8,059
Factoring receivables -304 -241 - - -241
Cash Collateral and other derivatives receivables -893 -704 - - -704
Other ST financial receivables -820 -306 -336 -242 -548
Cash at banks and marketable securities -2,429 -4,446 -1,838 -1,636 -6,082
Total net ST debt (incl. current maturities) 1,499 -546 -1,565 2,100 1,554

1. As of March 31st, 2010.

27
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roup financial debt by subsidiary?

[ €mn Enel SpA Endesa  EFI? EIH2 Slovenské EP2 ED2 Other Total]
Bonds 16,221 6,411 12,719 522 194 - - 161 36,228
Bank loans 5,954 6,892 3,806 - 54 696 2,356 1,779 21,537
Preference shares - 1,466 - - - - - - 1,466
Other loans (149) (7,254) €©)) - - (6) (86) (266) (7,770)
Commercial paper - 3,489 3,888 - - - - 101 7,478
Other (3,321) (1,808) (57) (1) (94) 1 (152) (1,562) (6,994)

1. As of March 31st, 2010.
2. EFI: Enel Financial International; EIH: Enel Investments Holding; EP: Enel Produzione; ED: Enel Distribuzione.

28



roup financial debt

Average cost of debt

5,5%
4,7% 5,0% 5,0%
2 4.4% 4 406y mop 46% DAL

2002 2003 2004 2005 2006 2007 2008 2009 1Q
2010

Net financial debt (€bn)

55.8 50,0 559 51.9

12,3 11,7

2002 2003 2004 2005 2006 2007 2008 2009 1Q
2010

1Q2010 results — Financial annexes
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Average residual maturity

77 77 .
721 611

6:4

2002 2003 2004 2005 2006 2007 2008 2009 10Q

2010

Fixed + Hedged/Total net debt

80,096 82,0%

2002 2003 2004 2005 2006 2007 2008 2009 1 Q

29
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long-term debt maturity profile (€mn)

& Endesa
M Enel Group excluding Endesa

e Actual I Q 2010 as released | Q 2010 adjusted?

1,977

il 616
<12 Month 1Q 2011 2012 2013 2014  After 2014  <12Month 1Q2011 2012 2013 2014  After 2014
6 years and 11 months 7 years and 1 month
Average cost of debt: 5.0%0 Average cost of debt: 5.0962

1. Enel’s unaudited adjustment taking into account the facility prepayment
2. Excluding the impact to P&L of about €45 min related to fees paid for the Credit Agreement 2007 and 2009 occurred on April 26, 2010

30
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ong-term debt maturity profilel

Enel Group (excluding Endesa)

€mn <12m 1 Q 2011 2012 2013 2014 After
2014
Bank loans 343 292 5,297 373 3,769 4571
Bonds 293 1,140 1,072 1,564 1,965 23,783
Other 25 25 23 18 21 219
Total 661 1,457 6,392 1,955 5,755 28,573
Endesa
€mn <12m 1 Q 2011 2012 2013 2014 After
2014
Bank loans 438 2,449 2,230 462 370 943
Bonds 502 600 1,294 1,163 611 2,241
Otherz2 376 121 157 1,551 75 136
Total 1,316 3,170 3,681 3,176 1,056 3,320

1. As of March 31st, 2010 before Repayment Credit Facility 2007 and 2009.
2. Including preference shares. 31
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roup liquidity analysis excluding Endesa (€mn)?!

Amount Outstanding Available

60M credit facility for Endesa acquisition 4,901 4,901 -
2009 credit facility for Endesa acquisition (2014) 3,443 3,443 -
2009 credit facility for Endesa acquisition (2016) 1,565 1,565 -
Other committed credit lines? 8,375 50 8,325
Total committed credit lines 18,284 9,959 8,325
Other short-term bank debt — uncommitted lines 1,045 369 676
Commercial paper? 4,101 3,997 104
Cash and cash equivalents - (4,342) 4,342

1. As of March 31st, 2010.
2. Including 1,325 €mn relating to a committed line pertaining to Slovenske Elektrarne.
3. Including 4 RURbn commercial paper of OGK-5.

32
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liquidity analysis (€mn)

March 31, 2010
Amount Outstanding Available

Total committed credit lines 9,237 1,230 8,007
Other short-term bank debt — uncommitted lines 1,486 414 1,072
Commercial paper issued by the Endesa Group 5,000 3,493 1,507

Cash and cash equivalents - (1,636) 1,636

33
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tion & Energy Management - ltaly

[ €mn 10Q09 10Q10 %0 ]
Revenues 5,270 4,468 -15.2
EBIT 749 520 -30.6

Headcount 6,703%" 6,648 -0.8

1. As of December 31, 2009 34



Enel SpA

10Q2010 results — Financial annexes .
Investor Relations

- Italy
[ €mn 1Q09 1Q10 %]
Revenues 5,998 5,088 -15.2
EBIT 55 78 +41.8
Headcount 3,962 3,948 _0.4

1. As of December 31, 2009 35
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ructure & Network - Italy

[ €mn 1Q09 1Q10 % ]
Revenues 1,558 1,697 +8.9
EBIT 685 708 +3.4
Headcount 19,700(1) 19,571 -0.7

1. As of December 31, 2009 36
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tional

[ €mn 1Q09 1Q10 % ]
Revenues 1,398 1,638 +17.2
EBIT 253 236 -6.7
Headcount 15,752% 15,579 1.1

1. As of December 31, 2009 37
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Latam
[ €mn 1Q09 1Q10 % ]
Revenues 3,729 7,495 +101.0
EBIT 709 1,317 +85.8
Headcount 26,305% 25.997 1.2

1. As of December 31, 2009 38
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een Power

[ €mn 1Q09 1Q10 % ]
Revenues 415 457 +10.1
EBIT 238 262 +10.1
Headcount 2.685% 2.882 +7.3

1. As of December 31, 2009 39
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s & Holding

—

[

€mn 1Q09 1Q10 %

Holding 183 136 -25.7
Services 250 248 -0.8
Engineering & Innovation 275 174 -36.7
Other & elisions (3,960) (3,284)

Holding 36 2 -94.4
Services 35 32 -8.6
Engineering & Innovation 3 2 -66.7

Other & elisions 2 -

40
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s & Holding - continued

)
—/

€mn 10Q09 10Q10 %

Holding 34 1 -97.1
Services 12 7 -41.7
Engineering & Innovation 3 1 -66.7
Other & elisions 2 - n.a.
Holding - - -
Services & other 15 24 +60.0
Engeneering & Innovation - 1 n.a.

Holding 731 757 +3.6
Services & other 4.168 4,147 -0.5
Engeneering & Innovation 1,202 1,216 +1.2

1. As of December 31, 2009
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N capex by business area (€mn)?

.[ +2.2%0 ].
o

1,109 1,133

106 150

S&H

EGP

Iberia & Latam
International
I&N

Market

G&EM

1Q09 1Q10

1. Continuing operations only 42
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This presentation contains certain statements that are neither reported financial
results nor other historical information (“forward-looking statements’). These
forward-looking statements are based on Enel S.p.A.’s current expectations and
projections about future events. Because these forward-looking statements are
subject to risks and uncertainties, actual future results may differ materially
from those expressed in or implied by these statements due to any number of
different factors, many of which are beyond the ability of Enel S.p.A. to control
or estimate precisely, including changes in the regulatory environment, future
market developments, fluctuations in the price and availability of fuel and other
risks. You are cautioned not to place undue reliance on the forward-looking
statements contained herein, which are made only as of the date of this
presentation. Enel S.p.A. does not undertake any obligation to publicly release
any revisions to any forward-looking statements to reflect events or
circumstances after the date of this presentation.

Pursuant to art. 154-BIS, par. 2, of the Unified Financial Act of February 24,
1998, the executive in charge of preparing the corporate accounting documents

at Enel, Luigi Ferraris, declares that the accounting information contained herein
correspond to document results, books and accounting records.
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t us

Investor Relations Team (investor.relations@enel.com)

e Luca Torchia (Head of IR) +39 06 83053437
 Pedro Canamero (Equity IR) +39 06 83055292
= Donatella 1zzo (Fixed income IR) +39 06 83057449

Visit our website at:

www.enel.com (Investor Relations)
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