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Highlights

1.1 Business
and tax footprint

Integrated value chain

Raw materials

Z]

I

Links with territory and
communities.

We pay taxes where our
business is located

Enel is a leading Group in the power generation industry. It is present in
47 countries and on five continents, with a strong vertically integrated
organization along the entire value chain. It consists of investee com-
panies or subsidiaries in all countries where it has a presence. Enel op-
erates along the entire value chain through Business Lines flanked by
Global Service and Staff Functions, where each country combines glob-
al business models with local specificities.

The energy sector is characterized by long-term, capital-intensive in-
vestments. Therefore, due to the nature of our business, there is a close
link between our activities, investments in plants, local areas and com-
munities and tax payments. The choice of the countries of tax residence
of the companies in which the Group is organized is guided exclusively
by business reasons. The business is vertically integrated mainly within
individual countries.
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Enel’s tax strategy,
governance
and principles

2.1 Tax transparency
approach

2.2 Tax governance,
control and risk
management

2.3 Transparent relations
with stakeholders




Enel’s tax strate: overnance and principles

2.1 Tax transparency approach

2.1.1 Tax strategy

I

Transparency, risk
control and international
standards

Since 2017, the Enel Group has had a tax strategy understood as a set
of principles and guidelines inspired by the values of transparency and
legality and published online at: www.enel.com. The Group’s subsidiaries
are required to adopt the tax strategy approved by the Parent Company,
thereby assuming the responsibility for ensuring its acknowledgement
and application.

2.1.2 Tax strategy objectives and governance

[

Tone at the top:

The Board of Directors
of the Group oversees all
taxation management

The Board of Directors of Enel SpA defines the tax strategy of the en-

tire Group in order to ensure fair, responsible and transparent tax con-

tribution and uniform management of taxation for all concerned entities,

which is inspired by the following logic:

e correct and timely determination and settlement of taxes due under
the law and implementation of the respective obligations;

e correct management of the tax risk, understood as the risk of vio-

2.1.3 Compliance

Group entities must respect the principle of legality, by swiftly applying the tax laws of the countries where
the Group operates, to ensure that the wording, spirit and purpose of the applicable tax rule or system are
respected. In addition, the Enel Group does not engage in behaviors and operations, domestic or cross-bor-
der, that result in purely artificial constructions that do not respect economic reality and which may be
reasonably assumed to offer undue tax advantages. This is because they are contrary to the purpose or
spirit of the relevant tax provisions or system and generate phenomena of double deduction, deduction/
non-inclusion or double non-taxation, including as a result of asymmetries between the tax systems of the
different jurisdictions.

2.1.4 Low-tax jurisdiction

| The Group does not make investments in or through countries consid-
The choice of the ered to be tax havens for the sole purpose of reducing its tax burden.

countries of tax residence
of the Group is guided
exclusively by business
reasons and not by tax

Such investments may only be proposed if they are supported by sound
economic and strategic reasons and have the aim of developing the ac-
tivities included in the Group's corporate purpose.

In cases where, in circumscribed situations (for example, in the case of

lating the tax rules or abusing the principles and purposes of the tax
system.

Enel SpA ensures that the tax strategy is acknowledged and applied within the Company through the gov-
ernance bodies. Its interpretation is left to the Parent Company, through the Tax unit, which also manages
its periodic updates.

purposes the purchase of companies from third parties), the presence of structures
created for the sole purpose of reducing the tax burden or located in
territories qualified as tax havens is found, the Group is committed to the
elimination of such structures at the earliest practicable time.
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Executive Summary -
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Executive Summary - CbCR
and Total Tax Contribution (TTC)

3.2 The main indicators and trends Taxes borne
Of t he TOtaI Tax Contri bUtion : gz:?:nTitEZucts and S.er'\D/ir:::rty.TaI::jironmental Ta:ezaxes e

7.4%
TTC trend 2021-2022
(M€)

@ Taxes borne

40.3% 16.9% 14.1%
@ Taxes collected

Total Tax Contribution ) ) . )
The taxes borne paid by Enel in 2022 amounted to 4,778 million euros. The main component relates to

Income Taxes, which represent 40.3% of the total taxes borne. Taxes on Products and Services and Taxes
on Labor accounted for 21.2% and 16.9% of the total taxes borne, respectively.

2021 2022 Taxes collected

@ Income Taxes ® Property Taxes @ Taxes on Labor

" . .. . e . Taxes on Products and Services @ Environmental Taxes
Enel’s total contribution in relation to other external economic indicators®®® is as follows:

L ] o,
0-7%Of 1-8%Of 8-3%Of 0.01%
Italy’s GDP Italy’s tax and Italy’s health
and 1 . 1 % of social security spending in 2021
Spain’s GDP in revenues and 1 1 .6 % o o .
2022 and 3-0 % of Spain’s health 1.9% 12.0% 20.4%
of Spain’s in 2021 spending in 2020

The taxes collected paid by Enel in 2022 amounted to 9,202 million euros. Taxes on Products and Ser-
vices (mainly related to VAT) represented 66% of taxes collected. The high incidence of such taxes com-
pared to other categories is due to the specific nature of the activity and the high volume of business
generated by Enel, especially in Italy, Spain and Brazil.

(38) Source: https:/stats.oecd.org/. Data on “Gross Domestic Product (GDP)", “Total tax revenue” and “Health expenditure and financing”.
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Executive Summary - CbCR
and Total Tax Contribution (TTC)

3.4 Trend of taxes borne and collected 2021-2022

Taxes borne

(M€) The payment of Environmental Taxes increased overall by 139.5 million euros.
318 140 4,778 The largest increases were recorded in:
48 37 — . J " , , o
4,082 152 —_— i. Spain (+80.7 million euros) where, on the one hand, taxes paid relating to the canon hidraulico (water
L tax) increased compared to 2021 (+270.6 million euros), a year in which extraordinary repayments“? had
been received, and on the other hand, payments relating to the impuesto sobre el valor de la produccion
eléctrica (tax on electricity generation) decreased (-204.2 million euros), due to the suspension of this
tax for the entire year approved by the Spanish government to curb the increase in electricity bills;
ii. [Italy (+41.2 million euros) as a result of paying the coal excise duty adjustments for 2021, due to higher
consumption in 2021 compared to 2020;
ili. Chile (+16.0 million euros) due to the increase in electricity production.
Total taxes Income Property Taxes on Taxes on Environmental  Total taxes The payment of Income Taxes has increased overall by 152.3 million euros.
borne 2021 Taxes Taxes Labor Products and Taxes borne 2022 The largest increases were recorded in:
Services i. [ltaly (+167.3 million euros) due to the introduction of extraordinary contributions charged to companies
operating in the energy production and distribution sectors and higher advance payments made in
In 2022, Total taxes borne®®® amounted to 4,778.0 million euros,“*” up by 695.9 million euros (+17.0%) 2022 compared to 2021 as a result of the method used to calculate the same*® and the increase in the
compared to 2021. tax base;“
This increase affected all taxes borne categories and especially Taxes on Products and Services, Environ- ii. Spain (+95.3 million euros) due to both lower depreciation and amortization as a result of extending
mental Taxes and Income Taxes. the tax life of certain production facilities and the payment of taxes related to previous years, made
The payment of Taxes on Products and Services increased by 318.5 million euros, due to higher payments following a restatement of the tax base; and
in (i) Brazil (+185.6 million euros), mainly as a result of an increase in social taxes PIS (Programa de Integracéo ili. Colombia (+18.7 million euros) due to an increase in taxable income of some companies related to an
Social) and COFINS (Contribuicéo para Financiamento de Seguridade Social)*? and (i) Spain (+114.1 million improvement in operating results.

euros) where revenues increased as a result of rising electricity prices.

(39) Taxes borne are taxes that constitute a cost for a company.

(40) Taxes borne include, among income taxes, specific corporate income taxes of 1,799.8 million euros paid in 2022 and 1,723.3 million euros paid in 2021.

(41) Additionally, the exclusion of the ICMS (Imposto sobre Circulagdo de Mercadorias e Servigos) from the basis for calculating the PIS and COFINS on which Brazil's Federal Supreme Court (STF) ruled in 2021, was a controversial topic in the country and the subject of much debate in that year.
In 2022, Enel revised its methodology for calculating PIS/COFINS taxes in light of new clarification provided by the competent authorities, which resulted in an increase in taxes paid.

(42) The repayment refers to the amounts paid during the period 2013-2020. Following a judgment of the Spanish Tribunal Supremo, the charge was repaid as it was declared non-applicable.

(43) In the case in question, the payments on account (calculated using the historical method and partly using the forecast method) made in 2022 increased due to an increase in taxable income between 2020 and 2021, as well as a higher expected income in 2022
than in 2021.

(44) Taxes on Enel Hydro Appennino Centrale, the company acquired in 2022, were paid in 2022.
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Taxes collected

This was partially offset by a reduction in Income Taxes in:

i. Brazil (-63.7 million euros) due to both a change in the way some entities*® spay taxes during the year and
a reduction in taxable income;

i. Chile (-48.8 million euros) due to the reduction of taxable income caused by exchange losses;

il. The Netherlands (-26.5 million euros) due to a reduction in taxable income in 2021,%¢ which, based on 80 9,202

i (M€)
i

T . o 1,800 —
the historical payment mechanism, affected the taxes paid in 2022. 7383 - —
(62)
The payment of Property Taxes increased overall by 48.3 million euros. The most significant increases
were recorded (i) in the United States of America (+22.5 million euros) due to the commissioning of new
renewable energy plants, (ii) in Brazil (+18.5 million euros) as a result of certain financial transactions (dis-
charge of foreign financial debts and capital contribution) subject to capital taxation, and (iii) in Italy (+3.9
million euros) due to the updating of the “canone unico patrimoniale” (single property charge) introduced
as of 2021.
Total taxes Taxes on Products Environmental Othert Total taxes
collected 2021 and Services Taxes collected 2022

Total taxes collected amount to 9,201.9 million euros, up 1,818.4 million euros (+24.6%) as compared

to 2021. This increase is mainly attributable to higher Taxes on Products and Services.

Indeed, Taxes on Products and Services increased by 1,800.0 million euros. The largest increases were

recorded in:

i. [ltaly (+1,000.0 million euros) as a result of the balance payment related to 2021 (the first year of adop-
tion of the "VAT Group”);

iil. Spain (+516.2 million euros), Portugal (+103.7 million euros), France (+61.4 million euros) and Germany
(+49.9 million euros), due to higher revenues related to the increase in prices and sales volumes as
described above.

(45) Some Brazilian entities changed the frequency of income tax settlement from annual to quarterly during the year. Following this change, taxes for the last quarter of 2022 were paid in January 2023, with a consequent reduction in payments by 2022.
(46) 2021 was characterized by a debt restructuring operation as a result of which securities issued in the past were repurchased early, and new sustainability-linked bonds were issued, in line with the industrial objectives that the Enel Group

has set for itself in terms of sustainability and decarbonization. The restructuring operation generated around 560 million euros in extraordinary costs.
(47) Income Taxes, Property Taxes, and Taxes on Labor.




Executive Summary - CbCR

and Total Tax Contribution (TTC)

3.5 Income Tax Rates

Among the various existing indicators on corporate income taxes the following are represented.

2022
40.8% 34.46%

Cash Tax Rate Average Cash Tax

2022 Rate 2019-2021
v

68.1% 39.29%

Current Tax Rate Current Average Tax

2022 Rate 2019-2021
v

23.1% 23.4%

Nominal Tax Rate Nominal Average

2022 Tax Rate 2019-2021
v

The Cash Tax Rate represents the incidence of the
tax expense, expressed in terms of taxes paid, on
the result for the year and is determined as the ratio
between the corporate income taxes paid and the
Earnings Before Taxes.

The Current Tax Rate represents the percentage in-
cidence of the current tax burden on the result for
the year and is determined as the ratio of accrued
corporate Income Taxes (Current Taxes) to Earnings
Before Taxes.

The Nominal Tax Rate (also “Nominal Rate’) is the
rate set down in the relevant tax legislation for the
purpose of taxing corporate income. In this specif-
ic case, the rate of the OECD Member States“® has
been given.

2022
40.3%

Effective Tax Rate

2022
v

28.3%

Effective Average
Tax Rate 2019-2021

The Effective Tax Rate (ETR) represents the per-
centage incidence of the tax burden (accounted for)
on profit or loss for the year and is determined as
the ratio of total income taxes recognized in the fi-
nancial statements to earnings before income taxes
(EBT). With respect to the Current Income Tax Rate,
in addition to Current Taxes, it also considers among
taxes (i) any provisions for tax liabilities not yet cer-
tain in their amount or existence, (ii) tax adjustments
related to previous years, and (iii) deferred tax assets
and liabilities. For further details on Enel's ETR, see
point 3.6 below.

Using the Cash Tax Rate and Current Tax Rate metrics Enel is positioned above the average nom-
inal tax rate of 2022 in OECD countries and the average values of the same indices for the period

2019-2021.

The Effective Tax Rate is higher than the average nominal tax rate in 2022 in OECD countries and
the average value of the same indicator in the period 2019-2021 due to the impact of the extraor-
dinary and solidarity contribution on the taxation of Italian companies totaling 720 million euros.

(48) The values were calculated as the average of the nominal corporate income tax rates in force in each of the OECD Member States and take into account both the Nominal Rate set at central government level and the Nominal Rates
set at the sub-central level (i.e. regional or local). For further details, see OECD Stat, “Table Il.1. Statutory corporate income tax rate”.
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Total Tax Contribution
(TTC) and CbCR data
in the main countries

Italy USA and Canada
Spain Germany

Brazil Netherlands
Colombia Panama
Portugal Mexico

Peru Greece
Argentina Guatemala
Romania India

Chile South Africa

France CostaRica




Total Tax Contribution (TTC]
and CbCR data in the main countries

Total Tax Contribution (TTC) and CbCR data in the main countries

This section of the Report includes an analysis of the main countries in which the Enel Group operates. For cne
each country the following is provided:
e the information included in the Country-by-Country Reporting prepared on the basis of OECD guide-

—

Group Holding

lines, as well as an overview of the business activities carried out;
e detail of the Total Tax Contribution (TTC) with evidence of taxes borne and collected and an analysis
of the Total Tax Rate;

e an analysis of the Effective Minimum Tax Rate (Safe Harbour simplified version), as defined by recent i}

Country Holding

OECD work on Pillar Il (hereafter “"ETR Minimum Tax"), and of Corporate Income Tax Rates in comparison Enel Green Power

with the country’s Nominal Tax Rate.
In order to facilitate the reading of the taxation and economic data of the countries, in some cases these data
have been normalized by some extraordinary events, while still providing evidence of all the values involved. In
addition, the following icons have been used to detail the business activities carried out in individual countries.

Thermal Power Generation

Enel Grids

End User Markets

Enel X

Enel X Way

Trading

Services

Financial




Key figures in Italy

Total Tax Contribution (TTC)
and CbCR data in the main countries
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Companies 72

Revenues 107,868 M€
Tangible Assets 31,700 M€
Earnings Before Taxes (EBT) 811 M€
ST s aaome
E:ol;ff);a;z Income Taxes 860 MEe
Employees 31,643
Average Wage per Employee 55,757 €
Average Tax Burden per 37433 €
Employee

Retained Earnings 8,503 M€
Stated Capital 53,668 M€

CIT Rate
Y 27.9% Nominal Tax Rate 2022

I 186% £ TR Minimum Tax

_ 165% Current Tax Rate 2022
% Cash Tax Rate

_ 106 % Cash Tax Rate 2022

The ETR Minimum Tax, the Current Tax Rate and the Cash Tax Rate are higher
than the value of the Nominal Tax Rate due to the value of the EBT 2022 neg-
atively impacted by the effects of the capital losses resulting from the sale of
investments in Russia and Romania, which are not tax deductible, amounting
to 1.2 billion euros. The ETR Minimum Tax and the Current Tax Rate are also im-
pacted by the accounting of extraordinary contributions (bill shock and social
solidarity) established in 2022 and amounting to approximately 720 million eu-
ros. The Cash Tax Rate was affected by the balance of income taxes calculated
on the higher income in 2021 and paid in 2022, as well as by higher income
taxes paid by newly acquired companies. Data for the ETR Minimum Tax, the
Current Tax Rate and the Cash Tax rate normalized by the above-mentioned
extraordinary phenomena are 39%, 31% and 43% respectively.

[taly contributed to a total of 42% of the Group’s TTC, amounting to 5,929 million euros. 29% of the Total Tax Contribution was

represented by taxes borne, while the remaining 71% by taxes collected.

Taxes borne

930.8
0.0 643.2

Taxes collected ‘ _
27.2

@ Income Taxes © Property Taxes @ Taxes on Labor

Taxes on Products and Services

TT Rate

T 103.0%'57 7T Rate 2022
N 47% Average TT Rate 2017-2021

The TT Rate in 2022 was higher than the average value for the period 2017-
2021, mainly due to the combined effect of a reduction in Earnings Before
Taxes borne in 2022 and an increase in taxes borne in the same year. The
increase in taxes borne is attributable to higher income taxes and higher
environmental taxes: (i) income taxes increased due to the payment of the
extraordinary contribution for bill shock and the increase in the 2021 bal-
ance paid in the year, while (ii) environmental taxes increased due to the
payment of coal excise duties adjustments related to the previous year.

¢ Earnings Before Taxes borne: 1,651 M€

TTC: 5,929 M€

152.2

R > 1,700 M

541.3 73.4
1,624.0

D > 4,229M€

@ Environmental Taxes

(56) The figure for income taxes paid does not contain the value for the effect of the extraordinary contribution of 68 million euros and substitute taxes on revaluations of 2 million euros.
(57) The TT Rate normalized by the phenomena negatively affecting Earnings Before Taxes borne in 2022, already commented on with reference to the ETR Minimum Tax, would have been 59.8%.
(568) In 2022, other payments to the government authorities (not included in the TTC) were made amounting to 1,179 million euros related to the national TV (RAI) licence fee.




Total Tax Contribution (TTC)
and CbCR data in the main countries
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Key figures in Spain @I T AXNoeom &
CIT Rate TT Rate
v Y, i
Companies 156 ; 25% Nominal Tax Rate 2022
I : 18% ETR Minimum Tax
% | 22% Current Tax Rate 2022 adjusted 31,270 7 fate 2022
P @EP e fanTate Frec aduse |
Revenues 39,069 M€ o ; o , B51% Average TT Rate 2017-2021
+ 16% Cash Tax Rate 2022 adjusted
Tangible Assets 22,958 M€ The main factors influencing both the Cash and Current Tax Rate and de- The TT Rate in 2022 was lower than the average value for the period 2017-
termining their difference from the Nominal Tax Rate was the recovery of 2021, mainly due to an increase in Earnings Before Taxes borne, which is more
Earnings Before Taxes (EBT) 3,164 ME taxes already paid in previous years, in particular: than proportional to the increase in taxes borne, due to the extraordinary
e the impairment losses of coal-fired plants in 2019,%% which had a very phenomena already mentioned with reference to the ETR Minimum Tax.
negative impact on the accounting result for that year, was deductible
Corporate Income Taxes 339 M€ on a straight-line basis only from 2020. The recovery in 2022 of a portion ¢ Farnings Before Taxes borne: 4,267 M€

(CIT) - accrued of the taxes paid in advance in 2019 reduces taxes current and payable;

e the utilization of tax receivables® accrued in favor of the Parent Com-

228 M€ pany Enel Iberia, and aimed at eliminating double taxation phenomena
related to previous years, led to a reduction in Current Taxes and taxes
paid, with an impact on the Cash and Current Tax Rate;

e the combined effect of the two phenomena is 11 percentage points on
the Current Tax Rate and 9 percentage points on the Cash Tax Rate.

Net of these phenomena, the Current Tax Rate is 22% and the Cash Tax Rate

16% (adjusted tax rate).

Corporate Income Taxes
(CIT) - paid

Employees 9,489

Average Wage per Employee 76,826 €

Average Tax Burden per

39,602€
Employee
(59) For a better understanding of the phenomena, the adjusted figure for several accounting entries is shown here: (i) intercompany gas derivatives and (ii) impairment losses recognized in the
separate financial statements but already recognized in the consolidated financial statements in previous years. These phenomena, totaling 3,072 million euros, are only recognized at the level
Retained Eamings 35,657 M€ of the individual entity, but are neutralized for the purposes of the consolidated financial statements, as well as for tax purposes. The Earnings Before Taxes from CbCR was 92 million euros.
(60) In 2019, in light of the decarbonization process adopted by the Group, impairment losses (non-deductible in the year) of approximately 1,900 million euros were recorded. Starting
in 2020, and in accordance with the country’s tax rules, these impairment losses started to produce higher tax-deductible depreciations. For further details, see the section “Tax
accounting principles in a nutshell”.
Stated Capital 28 679 M€ (61) This was the tax credit on dividends distributed by Endesa to Enel Iberia. This tax receivable was recognized in Spain in order to eliminate economic double taxation, given that the capital
! gains realized by Endesa’s former shareholders were already subject to taxation.
(62) The figure for Earnings Before Taxes borne has been normalized by the same phenomena as indicated for EBT. Without this normalization, the TT Rate would have been 111%.
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Total Tax Contribution (TTC)
and CbCR data in the main countries

Spain's contribution to the Group’s TTC was 22%, amounting to 3,018 million euros. 44% of the Total Tax Contribution was rep-

- (63) (64)
resented by taxes borne, while the remaining 56% by taxes collected. TTC:3,018 M€
99.2
Toosorne | I D 5 1331Mc
2574 133.7 531.6
0.2

— W > 1essme

75.5 242.0 109.3
@ Income Taxes © Property Taxes @ Taxes on Labor Taxes on Products and Services © Environmental Taxes

(63) In 2022, other payments were made to government authorities (not included in the TTC) amounting to 169.2 million euros, of which mainly 134 million euros related to the Bono social and
26 million euros related to Eficiencia energética.
(64) The sum of the values may not correspond to the total due to rounding off.




Key figures in Brazil

Total Tax Contribution (TTC)
and CbCR data in the main countries
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Companies 230

Revenues 10,731 M€
Tangible Assets 4,199 M€
Earnings Before Taxes (EBT) 242 M€
G aewe
E:ol;f_o;a;z Income Taxes 136 M€
Employees 7,506
Average Wage per Employee 27,640€
Average Tax Burden per 15,275 €
Employee

Retained Earnings 296 M€
Stated Capital 14,772 M€

CIT Rate
 34% Nominal Tax Rate 2022

_ 73% ETR Minimum Tax
P 93% Current Tax Rate 2022
— 56 % Cash Tax Rate 2022

The ETR Minimum Tax and the Current Tax Rate are both higher than the
Nominal Tax Rate mainly as an effect of the decrease in EBT due to some
tax non-deductible capital losses in the year. The Cash Tax Rate was higher
than the Nominal Tax Rate due to the decline in EBT for the year against a
tax payment based on a higher prior-year profit.

Brazil contribution to the Group’s TTC was 21%, amounting to 2,885 million euros. 28% of the Total Tax Contribution was repre-

sented by taxes borne, while the remaining 72% by taxes collected.

30.2
1355 72.1
0.0
Taxes collected ‘ .42.6
185

@ Income Taxes @ Property Taxes @ Toxes on Labor

Taxes on Products and Services

TT Rate

P 88.4% TT Rate 2022
N 81% Average TT Rate 2017-2021

The TT Rate in 2022 was slightly higher than the average value for the pe-
riod 2017-2021, mainly due to an increase in the taxes borne in 2022 and
a decrease in the EBT due to the aforementioned capital losses from the
sale of investments in the year. The increase in taxes borne is attributable to
higher taxes on products and services, mainly PIS and COFINS, as a result of
the increase in revenues for the higher costs of energy.©®

¢ Farnings Before Taxes borne: 919 M€

TTC: 2,885 M€*©8
> 813M€
0.2
> 2,072M€
0.0

@ Environmental Taxes

(65) Additionally, the exclusion of the ICMS (Imposto sobre circulagdo de mercadorias e servigos) from the basis for calculating the PIS and COFINS on which Brazil's Federal Supreme Court
(STF) ruled in 2021, was a controversial topic in the country and the subject of much debate in that year. In 2022, Enel revised its methodology for calculating PIS/COFINS taxes in light of

new clarification provided by the competent authorities, which resulted in an increase in taxes paid.

(66) In 2022, other payments were made to government authorities (not included in the TTC) amounting to 0.4 million euros.




Total Tax Contribution (TTC)
and CbCR data in the main countries

Key figures in Colombia G P XHE -

Companies

Revenues

Tangible Assets

Earnings Before Taxes (EBT)

Corporate Income Taxes
(CIT) - accrued

Corporate Income Taxes
(CIT) - paid

Employees

Average Wage per Employee

Average Tax Burden per
Employee

Retained Earnings

g d3™n Rl e i

Stated Capital

14

2,845 M€

3,559 M€

932 M€

371 M€

263 M€

2,327

32,321 €

10,601 €

875 M€

1,932M€

CIT Rate TT Rate
Y 35% Nominal Tax Rate 2022

I 39% £TR Minimum Tax

Y 37.5% T Rate 2022
_ 40% Current Tax Rate 2022 _ o
i moe 40% Average TT Rate 2017-2021
I : 28% Cash Tax Rate 2022

The ETR Minimum Tax was in line with the Nominal Tax Rate. The minimal The TT Rate in 2022 was broadly in line with the average trend for previous
deviation was due to non-deductible costs that have no impact on deferred years.

taxation.®” These phenomena also impact the Current Tax Rate. The differ-

ence between the Nominal Tax Rate and the Cash Tax Rate can be attribut- e Earnings Before Taxes borne: 1,070 M€

ed to the 2022 tax payment mechanism based on the previous year, when
EBT was lower. This difference was further accentuated by the increase in
the Nominal Tax Rate in 2022 (previously 31%).

Colombia’s contribution to the Group’s overall TTC was 3%, amounting to 471 million euros. 85% of the Total Tax Contribution

was represented by taxes borne, while the remaining 15% by taxes collected. TTC: 471 M€
1.6
Taxesborne | [ - 0 > 401me

285.5 13.8 22.9
0.0

Tases cotectod | I > 7ome
20.6 10.9 13.9

@ Income Taxes © Property Taxes @ Taxes on Labor Taxes on Products and Services @ Environmental Taxes

(67) For further details, see the section “Tax accounting principles in a nutshell” in the Appendix.




Total Tax Contribution (TTC)
and CbCR data in the main countries

Key figures in Portugal

P A
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Companies

Revenues

Tangible Assets

Earnings Before Taxes (EBT)

Corporate Income Taxes
(CIT) - accrued

Corporate Income Taxes
(CIT) - paid

Employees

Average Wage per Employee

Average Tax Burden per
Employee

Retained Earnings

Stated Capital

2,076 M€

7M€

74 M€

18 M€

6 M€

82

48,152 €

31,858€

-5 M€

18.8 M€

CIT Rate
Y 21 % Nominal Tax Rate 2022

I 24% £ TR Minimum Tax

I 24% current Tax Rate 2022
o Cash Tax Rate

] 8% Cash Tax Rate 2022

The ETR Minimum Tax and the Current Tax Rate are slightly higher than
the Nominal Tax Rate. The difference between the Nominal Tax Rate and
the Cash Tax Rate can be attributed to the 2022 tax payment mechanism
based on the previous year, when EBT was lower.

Portugal's contribution to the Group’s overall TTC was 2%, amounting to 265 million euros. 7% of the Total Tax Contribution was

represented by taxes borne, while the remaining 93% by taxes collected.

Taxes borne

TT Rate

P 9.6% T Rate 2022
N 22 Average TT Rate 2020-2021

The TT Rate in 2022 was lower than the average value for the period 2020-
2021 due to an increase in Earnings Before Taxes borne in 2022, which is
mainly attributable to an increase in energy sales prices, and a reduction in
taxes borne, in particular income taxes, due to the tax payment mechanism
based on historical data.

¢ Earnings Before Taxes borne: 75 M€

TTC: 265 M€°®

0.0
e > 7ve
6.3 0.9 0.0

0.1

Taxes collected ‘ I 1.7 - > 258 M€
0.0 176

@ Income Taxes © Property Taxes @ Taxes on Labor Taxes on Products and Services @ Environmental Taxes

(68) In 2022, other payments were made to government authorities (not included in the TTC) amounting to 17 million euros, of which 16.5 million euros for the Tasa Audiovisual.




Total Tax Contribution (TTC)
and CbCR data in the main countries

Key figures in Peru G 4 X ™

CIT Rate TT Rate
Y 29.5% Nominal Tax Rate 2022

I 31.% £TR Minimum Tax

: P 28.9% TT Rate 2022
_ 31% Current Tax Rate 2022 _ o
Revenues 1,517 M€ f 37% Average TT Rate 2017-2021
_ + 25% Cash Tax Rate 2022

Companies 14

Tangible Assets 2,804 M€

The ETR Minimum Tax and the Current Tax Rate are in line with the Nomi- The TT Rate in 2022 was lower than the average value for the period 2017-
nal Tax Rate. The difference between the Nominal Tax Rate and the Cash Tax 2021 due to higher Earnings Before Taxes borne recognized in 2022, against
Earnings Before Taxes (EBT) 449 M€ Rate can be attributed to the 2022 tax payment mechanism based on the essentially stable taxes borne due to the tax payment mechanism based on
previous year, when EBT was lower. historical data.
Corporate Income Taxes 138 M€ ¢ Farnings Before Taxes borne: 471 M€

(CIT) - accrued

Corporate Income Taxes

g d3™n Rl e i

. 114 M€
(€I - paid Peru’s contribution to the Group's overall TTC was 2%, amounting to 233 million euros. 59% of the Total Tax Contribution was TTC: 233 M€
represented by taxes borne, while the remaining 41% by taxes collected. -
Employees 1,075
2.6
Taxes borne | [ 1> 136Mme
Average Wage per Employee 56,197 € 113.9 2.1 21
Average Tax Burden per o0
9,518 €
Employee Taxes collected ‘ - ) 96 M€
16 8.1 0.0
Retained Earnings =340 M€ @ Income Taxes © Property Taxes @ Taxes on Labor Taxes on Products and Services @ Environmental Taxes
Stated Capital 2,897 M€

(69) The sum of the values may not correspond to the total due to rounding off. 37




Total Tax Contribution (TTC)
and CbCR data in the main countries

Key figures in Argentina G 4T A Xao 3

CIT Rate TT Rate
. ¢ 35% Nominal Tax Rate 2022
Companies 16 .
I 52 TR Minimum Tax
_ 17% c  Tax Rate 2022 _ 18.2% TT Rate 2022
) % Current Tax Rate
Lo ﬂ Revenues 3,243 M€ L] - N 30% Average TT Rate 2017-2021
+ 7% Cash Tax Rate 2022
= Tangible Assets 2,402M€ The ETR Minimum Tax was higher than the Nominal Tax Rate due to the The TT Rate in 2022 was lower than the average value for the period 2017-
temporary effects of the accounting and tax treatment of hyperinflation 2021, mainly due to a significant increase in the Earnings Before Taxes
igni ion.70 i i i i is i
ﬁ-" Earnings Before Taxes (EBT) 261 M€ that significantly affects deferred taxation.”® The Current Tax Rate is lower borne in 2022 due to the effects of hyperinflation. This increase was not
than the Nominal Tax Rate due to the permanent effect of the aforemen- followed by a proportional increase in taxes borne mainly due to the tax
tioned hyperinflation. The difference between the Nominal Tax Rate and payment mechanism based on the historical method.
Corporate Income Taxes . .
| gl 44 M€ the Cash Tax Rate can be attributed to the 2022 tax payment mechanism
(CIT) - accrued based on the previous year, when EBT was lower. e Earnings Before Taxes borne: 295 M€
Corporate Income Taxes
19 M€
fﬁ) (CIT) - paid
Argentina’s contribution to the Group'’s overall TTC was 2%, amounting to 220 million euros. 24% of the Total Tax Contribution TTC: 220 ME™
EE g Employees 4,032 was represented by taxes borne, while the remaining 76% by taxes collected. -
1.3
B ersge visge peremplores 28,208 € Taxes borne | [ D I > same
22.1 18.7 3.6
’g 2 A Tax Burd
verage Tax Burden per 9,281 € 0.0
Employee Taxes collected ‘ _ ) 167 M€
10.6 18.7 0.0
mj Retained Eammgs 765 M€ @ Income Taxes @ Property Taxes @ Taxes on Labor Taxes on Products and Services @ Environmental Taxes

Stated Capital 1,098 M€

(70) For further details, see the section “Tax accounting principles in a nutshell” in the Appendix.
(71) The sum of the values may not correspond to the total due to rounding off.




Total Tax Contribution (TTC)
and CbCR data in the main countries

Key figures in Romania @1+t mTPaxskoa ()

Companies

Revenues

Tangible Assets

Earnings Before Taxes (EBT)

Corporate Income Taxes
(CIT) - accrued

Corporate Income Taxes
(CIT) - paid

Employees

Average Wage per Employee

Average Tax Burden per
Employee

Retained Earnings

g d3™n Rl e i

Stated Capital

30

3,207 M€

2,037 M€

-180 M€

19 M€

19 M€

3,265

27,089 €

12,901 €

1,109 M€

1,282M€

CIT Rate TT Rate

“ 16% Nominal Tax Rate 2022 N.A. TT Rate 2022

N.A. ETR Minimum Tax _ 21% Average TT Rate 2017-2021

In the case of negative Earnings Before Taxes, the ratios have not been cal- Due to negative Earnings Before Taxes borne, the TT Rate has not been cal-
culated. Romania nevertheless passes the Routine profit test under the Safe culated. Despite the loss, taxes borne were paid essentially in line with the
Harbour of the Global Minimum Tax. average value for the 2017-2021 period.

The contribution of Romania to the Group'’s overall TTC was less than 1%, amounting to 203 million euros. 14% of the Total Tax

. (72)
Contribution was represented by taxes borne, while the remaining 86% by taxes collected. TTC: 203 M€
3.8
Taxesborne | [N e > 29M€

19.9 2.7 0.1

0.0
Tases coected | W > ame

0.0 394 8.4
@ Income Taxes © Property Taxes @ Taxes on Labor Taxes on Products and Services @ Environmental Taxes

(72) In 2022, other payments to the government authorities (not included in the TTC) amounting to 2 million euros were made (Contribution to the Romanian Energy Regulatory Authority - ANRE).




Key figures in Chile

Total Tax Contribution (TTC)
and CbCR data in the main countries
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Companies

Revenues

Tangible Assets

Earnings Before Taxes (EBT)

Corporate Income Taxes
(CIT) - accrued

Corporate Income Taxes
(CIT) - paid

Employees

Average Wage per Employee

Average Tax Burden per
Employee

Retained Earnings

Stated Capital

18

7,374 M€

7,525 M€

1,935 M€

374 M€

72M€

2,197

71,202€

8,998 €

1,305 M€

22,150 M€

CIT Rate V 27 % Nominal Tax Rate 2022

I : 259 ETR Minimum Tax

19% Current Tax Rate 2022
I : 4% Cash Tax Rate 2022

The ETR Minimum Tax is in line with the Nominal Tax Rate. The Current Tax
Rate is lower than the Nominal Tax Rate mainly due to the offsetting of past
tax losses, the reduction of the tax base related to inflation, and the deduc-
tion of impairment losses on plants made in previous years as part of the
decarbonization process. The difference between the Nominal Tax Rate and
the Cash Tax Rate can be attributed to the tax payment mechanism based
on historical data, which relates the tax payments made in 2022, calculated
on the basis of the previous year's results, to the higher EBT recorded in 2022,
characterized by the extraordinary income of 1,051 million euros described
below and which will result in the payment of the relevant taxes in 2023.

Chile's contribution to the Group'’s overall TTC was 1%, amounting to 193 million euros. 68% of the Total Tax Contribution was

represented by taxes borne, while the remaining 32% by taxes collected.

Taxes borne

0.0
9.8 19.8

@ Income Taxes @ Property Taxes @ Taxes on Labor

Taxes on Products and Services

TT Rate

I 6.6% TT Rate 2022
N 30%7 Average TT Rate 2017-2021

The TT Rate in 2022 was lower than the average value for the 2017-2021 pe-
riod, mainly due to a higher Earnings Before Taxes borne recorded in 2022,
against taxes borne that remained essentially stable and in line with the av-
erage for the 2017-2021 period. The significant increase in Earnings Before
Taxes borne is attributable to the profit from the sale of a Chilean electricity
transmission company and the extraordinary income from the early conclu-
sion of a gas supply agreement with a leading market operator.™ The posi-
tive effects of these transactions will be subject to taxation in 2023 and are
expected to result in higher income tax payables in the same year.

¢ Farnings Before Taxes borne: 1,995 M€

TTC: 193 ME™

3.6
B D > 132M€
71.8 0.0 38.1

> 61M€
0.0

@ Environmental Taxes

(73) The 2017-2021 average figure was influenced by the significant loss recognized in 2021 against a significant amount of taxes borne. If that year is excluded, the average TT Rate for the period 2017-

2021 would have been about 22%.
(74) Net of this extraordinary income, the TT Rate for 2022 would have been 14%.

(75) In 2022, other payments were made to government authorities (not included in the TTC) amounting to 5.9 million euros, of which 4.2 million euros for Commercial Licenses.




Key figures in France

Total Tax Contribution (TTC)
and CbCR data in the main countries
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Companies

Revenues

Tangible Assets

Earnings Before Taxes (EBT)

Corporate Income Taxes
(CIT) - accrued

Corporate Income Taxes
(CIT) - paid

Employees

Average Wage per Employee

Average Tax Burden per
Employee

Retained Earnings

Stated Capital

1,233 M€

4 M€

35M€

5M€

6 M€

63

73,807 €

45,808 €

-2M€

4 M€

CIT Rate
Y 25% Nominal Tax Rate 2022

I 31% £ TR Minimum Tax
I 14% Current Tax Rate 2022
_ 18% Cash Tax Rate 2022

The ETR Minimum Tax was higher than the Nominal Tax Rate. The Current
Tax Rate and the Cash Tax Rate are lower than the Nominal Tax Rate due to
past tax losses offset in the year.

France's contribution to the Group's overall TTC was 1%, amounting to 154 million euros. 5% of the Total Tax Contribution was

represented by taxes borne, while the remaining 95% by taxes collected.

Taxes borne

0.0 0.0
Taxes collected ‘ I
1.2

@ Income Taxes © Property Taxes @ Taxes on Labor

Taxes on Products and Services

TT Rate

T 22.6% 17 Rate 2022

N.A. Average TT Rate

In 2020-2021, there was a negative Earnings Before Taxes borne mainly due
to loss-making entities. The TT Rate in 2022 was positive due to an increase
in the Earnings Before Taxes borne, which resulted in higher tax payments
on account.

¢ Earnings Before Taxes borne: 37M€

TTC: 154 M€

0.1
B e > 8Me
6.6 1.7 0.0

DT > 1eMme

46.9

@ Environmental Taxes




Total Tax Contribution (TTC)
and CbCR data in the main countries

Key figures in the USA and Canada ® P T AN % ‘*’
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Companies 503

Revenues 2,182 M€

Tangible Assets 12,877 M€

Earnings Before Taxes (EBT) 240 M€

Corporate Income Taxes

48 M€
(CIT) - accrued
Corporate Income Taxes
2M€
(CIT) - paid
Employees 1,775

Average Wage per Employee 133,254 €

Average Tax Burden per

42,801 €
Employee
Retained Earnings 1,104 M€
Stated Capital 23,186 M€

CIT Rate V 26 % Nominal Tax Rate 2022 TTRate

B -4% =R Minimum Tax :
_ _ 24.6% TT Rate 2022

20% Current Tax Rate 2022 _ o
E . 16% Average TT Rate 2018-2021
I : 1% Cash Tax Rate 2022

The ETR Minimum Tax Rate was negative due to the effects of the recognition in the year of de- The TT Rate in 2022 was higher than the average value for
ferred taxes on accumulated losses in the e-mobility business. The US and Canada nevertheless the period 2018-2021, mainly due to an increase in taxes
pass the Routine profit test under the Safe Harbour of the Global Minimum Tax. The values of the borne due to higher property taxes and from the commis-
Cash Tax Rate and, to a lesser extent, the Current Tax Rate compared to the Nominal Tax Rate sioning of new renewable energy plants.

are due to the fact that tax measures have been implemented in North America to incentivize

the renewable energy business. These are mainly tax credits that incentivize a percentage of the e Farnings Before Taxes borne: 316 M€

costs incurred for investments in renewables (ITC - Investment Tax Credit), the generation of
energy from renewable sources (PTC - Production Tax Credit) and the immediate deduction of
capitalized expenditure.”™ These incentives can be offset against the tax liability by the taxpayer
or given to third parties (tax partners) to finance projects. This explains the relatively low level of
income taxes, especially in financial years characterized by a high volume of investments.

The USA and Canada's contribution to the Group's overall TTC was 1%, amounting to 139 million euros. 56% of the Total Tax

Contribution was represented by taxes borne, while the remaining 44% by taxes collected. TTC: 139 M€
60.0
Taxes borne [T . > 7sme
1.6 15.7 0.0
0.0
Taxes collected | [N > 61Me
0.0 60.3 0.0
@ Income Taxes © Property Taxes @ Toxes on Labor Taxes on Products and Services @ Environmental Taxes

(76) See the section “Tax incentives”.




Total Tax Contribution (TTC)
and CbCR data in the main countries

Key figures in Germany X o @B

Companies

Revenues

Tangible Assets

Earnings Before Taxes (EBT)

Corporate Income Taxes
(CIT) - accrued

Corporate Income Taxes
(CIT) - paid

Employees

Average Wage per Employee

Average Tax Burden per
Employee

Retained Earnings

g d3™n Rl e i

Stated Capital

566 M€

0.3 M€

43 M€

4 M€

-0.1 M€

23

78,298 €

48,415 €

-46 M€

477 M€

CIT Rate TT Rate
“ 30% Nominal Tax Rate 2022

_ 22% ETR Minimum Tax I 0.7% TT Rate 2022

9% Current Tax Rate 2022 N.A. Average TT Rate
The ETR Minimum Tax differs from the Nominal Tax Rate due to the prefer- In 2020-2021, there was a negative Earnings Before Taxes borne and con-
ential taxation of capital gains on the disposal of investments.”” The Cur- sistently the TT Rate in 2022 was very low due to these past tax losses and
rent Tax Rate is lower than the Nominal Tax Rate due to the offsetting of refunds for excess income taxes paid.
past losses and the treatment of capital gains mentioned above. The Cash
Tax Rate was not calculated because tax refunds obtained in 2022, relating e Earnings Before Taxes borne: 43 M€
to excess payments from previous years, resulted in a negative cash tax

value.

Germany'’s contribution to the Group’s overall TTC was 1%, amounting to 114 million euros. 0.3% of the Total Tax Contribution

was represented by taxes borne, while the remaining 99.7% by taxes collected. TTC:114 M€
Taxes borne ) OM€
-0.1 0.4 0.0
0.0
Taxes collected ‘ _ > 119M€
0.0 0.7 25.5
@ Income Taxes © Property Taxes @ Toxes on Labor Taxes on Products and Services @ Environmental Taxes

(77) This disposal was taxed at 15.8% and was not subject to the surcharges provided for in the federal Lander tax law.




Total Tax Contribution (TTC)
and CbCR data in the main countries

Key figures in the Netherlands

PO E
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Companies 5

Net Banking Income!”® 327 M€
Tangible Assets 1M€
Earnings Before Taxes (EBT) -64 M€
e e
(Cg:_::)p_o;a;z Income Taxes 23 M€
Employees 20
Average Wage per Employee 103,925 €
Average Tax Burden per 59,364 €
Employee

Retained Earnings -343 M€
Stated Capital 11,550 M€

CIT Rate

 25% Nominal Tax Rate 2022
N.A. ETR Minimum Tax

In the case of negative Earnings Before Taxes, the ratios have not been calcu-
lated. 2021 was characterized by a debt restructuring operation as a result of
which securities issued in the past were repurchased early, and new sustain-
ability-linked bonds were issued, in line with the industrial objectives that the
Enel Group has set for itself in terms of sustainability and decarbonization. This
continued its negative effects into the results for 2022. The new issues will op-
timize the cost of debt for future years by extending its maturity and benefiting
from the particularly favorable interest rates also in 2022.

The ETR Minimum Tax is negative due to the aforementioned losses. This con-
dition in itself nevertheless allows the Netherlands to pass the Routine profit
test and, falling under the application of the Safe Harbour, it is not subject to
application of the Global Minimum Tax. Despite the losses for 2022, the Neth-
erlands booked around 27 million euros in current taxes, with a cash effect of
around 23 million euros in income taxes paid.

The contribution of the Netherlands to the Group’s overall TTC was less than 1%, amounting to 46 million euros. 51% of the Total

TT Rate

TT Rate 2022
N.A. Average TT Rate

Due to negative Earnings Before Taxes borne, the TT Rate has not been cal-
culated.

Despite a negative Earnings Before Taxes borne in 2022, taxes were paid, albeit
down from the average value for the period 2017-2021. In particular, such in-
come taxes paid - under the historical method - during 2022 were down due
to the decrease in taxable income between 2020 and 2021.

TTC: 46 M€™

Tax Contribution was represented by taxes borne, while the remaining 49% by taxes collected.

Taxes borne

22.8
Taxes collected ‘ -
0.01.0
@ Income Taxes Property Taxes @ Toxes on Labor

Taxes on Products and Services

> 23 M€
0.2 0.0

DT > 22Mme
6.0

@ Environmental Taxes

(78) For the sole purpose of the country data sheet on the Netherlands, in relation to the financial activities performed by Enel Finance International NV, the item Revenues is replaced by Net
Banking Income (i.e. Net Interest) of 120 million euros, consistent with the reporting practice generally followed in the banking sector. For further details, see the Glossary.
(79) The sum of the values may not correspond to the total due to rounding off.




Total Tax Contribution (TTC)
and CbCR data in the main countries

Key figures in Panama T T
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Companies

Revenues

Tangible Assets

Earnings Before Taxes (EBT)

Corporate Income Taxes
(CIT) - accrued

Corporate Income Taxes
(CIT) - paid

Employees

Average Wage per Employee

Average Tax Burden per
Employee

Retained Earnings

Stated Capital

11

180 M€

417 M€

8O M€

23 M€

29 M€

96

44,047 €

10,200 €

129 M€

438 M€

CIT Rate TT Rate
Y 25% Nominal Tax Rate 2022

_ 29% ETR Minimum Tax
I 299 SR 39.1% 17 Aate 2022
29% Current Tax Rate 2022

N 29% Average TT Rate 2018-2021
N 37% Cash Tax Rate 2022 °

The ETR Minimum Tax and the Current Tax Rate are higher than the Nom- The TT Rate in 2022 was higher than the average value for the period 2018-
inal Tax Rate mainly due to Enel Fortuna, controlled 50% by the Panamanian 2021 due to lower Earnings Before Taxes borne recognized in 2022, against
government and owner of one of the largest hydroelectric plants in Central essentially stable taxes borne due to the tax payments with the historical
America, subject to a higher Nominal Tax Rate than the General Tax Rate of method.

the country (30%).

The difference between the Nominal Tax Rate and the Cash Tax Rate can be ¢ Earnings Before Taxes borne: 82 M€

attributed to the 2022 tax payment mechanism based on the previous year,
when EBT was higher.

The contribution of Panama to the Group's overall TTC was 1%, amounting to 38 million euros. 85% of the Total Tax Contribution
was represented by taxes borne, while the remaining 15% by taxes collected.

TTC: 38 M€

0.4
Taxes borne | [ T > 32Mme
29.5 05 1.5
0.0
Toes cotectod | I > 6 e
4.7 0.4 0.0
@ Income Taxes © Property Taxes @ Toxes on Labor Taxes on Products and Services @ Environmental Taxes

(80) In 2022, other payments were made to government authorities (not included in the TTC) amounting to 0.1 million euros.




Total Tax Contribution (TTC)
and CbCR data in the main countries

Key figures in Mexico

»
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¢
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Companies

Revenues

Tangible Assets

Earnings Before Taxes (EBT)

Corporate Income Taxes
(CIT) - accrued

Corporate Income Taxes
(CIT) - paid

Employees

Average Wage per Employee

Average Tax Burden per
Employee

Retained Earnings

g d3™n Rl e i

Stated Capital

25

366 M€

841 M€

-590 M€

8§ M€

4 M€

325

53,286 €

21,799 €

-33M€

1,702M€

CIT Rate

V¥ 30% Nominal Tax Rate 2022
N.A. ETR Minimum Tax
In the case of negative Earnings Before Taxes, the ratios have not been cal-

culated. Mexico nevertheless passes the Routine profit test under the Safe
Harbour of the Global Minimum Tax.

The contribution of Mexico to the Group's overall TTC was less than 1%, amounting to 24 million euros. 27% of the Total Tax

TT Rate

N.A. TT Rate 2022

N.A. Average TT Rate

Due to the negative Earnings Before Taxes borne for the period, the TT Rate
indices were not calculated.

Despite significantly negative Earnings Before Taxes borne in 2022, due to
the results recorded by pre-operational entities, taxes borne were paid, al-
beit at a lower level than the average value of the 2018-2021 period, in which
extraordinary payments were made.®?

- (82)(83)
Contribution was represented by taxes borne, while the remaining 73% by taxes collected. TTC: 24 M€
0.0
Toxssorns | > © e

3.9 2.5 0.0

0.8
—,y > 17Me

0.0 45 0.0
@ Income Taxes © Property Taxes @ Taxes on Labor Taxes on Products and Services @ Environmental Taxes

(81) In 2019 and, to a lesser extent, in 2020, one-off income taxes were paid on (i) an extraordinary transaction and (ii) the realization of foreign exchange gains, respectively.
(82) In 2022, other payments were made to government authorities (not included in the TTC) amounting to 0.01 million euros.

(83) The sum of the values may not correspond to the total due to rounding off.




Total Tax Contribution (TTC)
and CbCR data in the main countries

f

Key figures in Greece 14

CIT Rate TT Rate
. ¥ 22% Nominal Tax Rate 2022
Companies 19 .
| : 2.9% ETR Minimum Tax
_ . o _ 40.6% TT Rate 2022
lﬁ : 16% Current Tax Rate 2022 I s
L Revenues 126 M€ D 31 38% Average TT Rate 2020-2021
31% Cash Tax Rate 2022
= Tangible Assets 596 M€ The ETR Minimum Tax was below 15% mainly due to the effect of the de- The TT Rate in 2022 was broadly in line with the average vale for the two-
ferred tax provision on capital losses on extraordinary transactions during year period 2020-2021.
the year®® Greece nevertheless passes the Routine profit test under the
ﬁ_ﬂ Earnings Before Taxes (EBT) 39 M€ Safe Harbour of the Global Minimum Tax. The Current Tax Rate is lower e Earnings Before Taxes borne: 45 M€
than the Nominal Tax Rate due to the deduction of the aforementioned
Corporate Income Taxes 6 MeE capital losses. The difference between the Nominal Tax Rate and the Cash
@ (CIT) - accrued Tax Rate can be attributed to the 2022 tax payment mechanism based on
the previous year, when EBT was higher.
Corporate Income Taxes
12 M€
fﬁ) (CIT) - paid
The contribution of Greece to the Group’s overall TTC was less than 1%, amounting to 22 million euros. 73% of the Total Tax
- . I o TTC: 22 M€
Contribution was represented by taxes borne, while the remaining 27% by taxes collected.
Employees 130
0.3
Taxesborn | N
Average Wage per Employee 60,171 € il ) 18 M€
12.0 1.4 0.0
Average Tax Burden per 0.0
AR oree Sl T ——— > ame
0.0 2.0 0.0
mj Retained Earnings -159 M€ @ Income Taxes © Property Taxes @ Toxes on Labor Taxes on Products and Services © Environmental Taxes
Lo I| Stated Capital 624 M€

(84) For further details, see the section “Tax accounting principles in a nutshell” in the Appendix. a7




Total Tax Contribution (TTC)
and CbCR data in the main countries

Key figures in Guatemala ¥ @

Companies

Revenues

Tangible Assets

Earnings Before Taxes (EBT)

Corporate Income Taxes
(CIT) - accrued

Corporate Income Taxes
(CIT) - paid

Employees

Average Wage per Employee

Average Tax Burden per
Employee

Retained Earnings

g d3™n Rl e i

Stated Capital

98 M€

359 M€

44 M€

6 M€

6 M€

22

44,436 €

4,316 €

175 M€

264 M€

CIT Rate TT Rate
Y 25 % Nominal Tax Rate 2022

: 13% ETR Minimum Tax
: P 14.2% TT Rate 2022

13% Current Tax Rate 2022 _ o
f e 14% Average TT Rate 2018-2021
+ 13% Cash Tax Rate 2022

The ETR Minimum Tax, the Cash and the Current Tax Rate differ from the The TT Rate in 2022 was in line with the average value for the period 2018-
Nominal Tax Rate mainly due to a simplified tax regime aimed at reducing 2021.

the applicable taxation in the first years of operation.®® The estimated high-

er taxes related to the application of the Global Minimum Tax based on the e Earnings Before Taxes borne: 45 M€

simplified OECD Safe Harbour ETR are less than 1 million euros.

The contribution of Guatemala to the Group's overall TTC was less than 1%, amounting to 12 million euros. 53% of the Total Tax
Contribution was represented by taxes borne, while the remaining 47% by taxes collected.

TTC:12M€

0.2
Toes borne | B > M
5.8 0.3 0.0
0.0
T otectod | NN > eme
0.9 0.1 0.0
@ Income Taxes © Property Taxes @ Toxes on Labor Taxes on Products and Services @ Environmental Taxes

(85) This optional taxation regime, based on gross revenue instead of profit, results in the payment of taxes even if companies post negative EBT.




Total Tax Contribution (TTC)
and CbCR data in the main countries

Key fi in Indi A9 oS¢ st
ey figures in India A a3
CIT Rate TT Rate
(fz.? Companies 28
W 25% Nominal Tax Rate 2022 N.A. TT Rate 2022
IQ !l Revenues 51 M€ N.A. ETR Minimum Tax N.A. Average TT Rate
= Tangible Assets 226 M€ In the case of negative Earnings Before Taxes, the ratios have not been cal- Due to negative Earnings Before Taxes borne for the period, the TT Rate
culated. India nevertheless passes the Routine profit test under the Safe indices were not calculated.
Harbour of the Global Minimum Tax.
ﬁ_" Earnings Before Taxes (EBT) -21 M€ Despite the negative Earnings Before Taxes borne in 2022, the reasons for
The loss recognized in 2022 was attributable to entities in startup phase. which are discussed in the ETR Minimum Tax, taxes borne were nevertheless
Corporate Income Taxes paid, up compared with the average taxes borne in 2020-2021.
oOM€
@ (CIT) - accrued
Corporate Income Taxes
i1M€
fﬁ) (CIT) - paid
The contribution of India to the Group’s overall TTC was less than 1%, amounting to 7 million euros. 21% of the Total Tax Contri- @6)
: . - . TTC: 7M€
bution was represented by taxes borne, while the remaining 79% by taxes collected.
Employees 397
0.0
raxesborne | [ > 1Me
é Average Wage per Employee 25,400 € 1.4 00 0.0
Average Tax Burden per L0
@, Employes Taxes collected ‘ ) 5 M€
3.0 14 0.0
mj Retained Earnings -23M€ @ Income Taxes © Property Taxes @ Toxes on Labor Taxes on Products and Services © Environmental Taxes
Lo I| Stated Capital 211 M€

(86) The sum of the values may not correspond to the total due to rounding off.




Total Tax Contribution (TTC)
and CbCR data in the main countries

Key figures in South Africa

g d3™n Rl e i

Companies

Revenues

Tangible Assets

Earnings Before Taxes (EBT)

Corporate Income Taxes
(CIT) - accrued

Corporate Income Taxes
(CIT) - paid

Employees

Average Wage per Employee

Average Tax Burden per
Employee

Retained Earnings

Stated Capital

24

121 M€

384 M€

-17M€

oME€

0.1 M€

182

42,390 €

21,381€

-166 M€

690 M€

CIT Rate

v 28% Nominal Tax Rate 2022

N.A. ETR Minimum Tax

In the case of negative Earnings Before Taxes, the ratios have not been cal-
culated. The loss recognized in 2022 was attributable to the startup phase
of some projects.®” South Africa nevertheless passes the Routine profit test
under the Safe Harbour of the Global Minimum Tax.

The contribution of South Africa to the Group's overall TTC was less than 1%, amounting to 4 million euros. 3% of the Total Tax

Y
\N/ >
7N 4
TT Rate
N.A. TT Rate 2022
N.A. Average TT Rate

Due to negative Earnings Before Taxes borne for the period, the TT Rate
indices were not calculated.

Despite negative Earnings Before Taxes borne in 2022, the reasons for

which are discussed in the ETR Minimum Tax, taxes borne were nevertheless
paid, in line with the average taxes borne in 2020-2021.

TTC: 4 M€

Contribution was represented by taxes borne, while the remaining 97% by taxes collected.

Taxes borne

0.1

0.0
e > oMe

0.0 0.0

0.0
Taxes collected | N > aMe
0.4 3.9 0.0

@ Income Taxes © Property Taxes @ Toxes on Labor Taxes on Products and Services @ Environmental Taxes

(87) Renewable projects in South Africa, which have been operational since 2015, have realized tax losses in the startup phase that have so far zeroed out the tax liability.




Total Tax Contribution (TTC)
and CbCR data in the main countries

Key figures in Costa Rica

-—
\N/
=

g d3™n Rl e i

Companies

Revenues

Tangible Assets

Earnings Before Taxes (EBT)

Corporate Income Taxes
(CIT) - accrued

Corporate Income Taxes
(CIT) - paid

Employees

Average Wage per Employee

Average Tax Burden per
Employee

Retained Earnings

Stated Capital

22M€

29 M€

2M€

04 M€

oME€

35

51,282€

22,289 €

-86 M€

276 M€

CIT Rate
Y 3 0% Nominal Tax Rate 2022

- =4% ETR Minimum Tax

I : 22% Current Tax Rate 2022

The ETR Minimum Tax was lower than 15% due to the combined effects of
tax losses recognized in the year that cannot be recovered in the future and
due to the effect of tax depreciation that is higher than the depreciation
accounted for due to past impairments. Costa Rica nevertheless passes the
Routine profit test and, falling under the Safe Harbour, is not subject to the
Global Minimum Tax. The Current Tax Rate was lower than the Nominal Tax
Rate due to tax losses realized during the year by companies operating in
the hydroelectric sector. The Cash Tax Rate has not been calculated due to
refunds of income taxes paid in excess in previous years, which reduced the
income tax payable for the year to zero.

The contribution of Costa Rica to the Group’s overall TTC was less than 1%, amounting to 4 million euros. 32% of the Total Tax

TT Rate

T 42.1% 1T Rate 2022

N.A. Average TT Rate 2018-2021

Due to negative Earnings Before Taxes borne in the period 2018-2021, the
average TT Rate has not been calculated.

The TT Rate for 2022 was positive due to the profit achieved that year. How-
ever, taxes paid in 2022 are lower than the previous year due mainly to the
effect of lower income tax due to tax credits from previous excess pay-

ments made previously.

¢ Farnings Before Taxes borne: 3M€

TTC: 4 M€

Contribution was represented by taxes borne, while the remaining 68% by taxes collected.

Taxes borne

0.0
Taxes collected ‘ -

0.0 0.2

@ Income Taxes © Property Taxes @ Taxes on Labor

Taxes on Products and Services

0.2
I R > 1M£
0.6 0.6 0.0

> 3M€
0.0

@ Environmental Taxes
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5.1 Details of CbCR data
of the minor countries
in which Enel operates

For the sake of completeness, below is a summary of the minor
countries for which only CbCR information is represented.

Minor countries account for 0.3% of the Group’s revenues and are
generally in a startup phase.

It should be noted that the ETR Minimum Tax calculation was also
carried out with reference to the minor countries, and all of them
pass at least one of the three Safe Harbour tests.

Companies 105

|_Q Il Revenues 522 M€

=| Tangible Assets 376 M€
ﬁ_ﬂ Earnings Before Taxes (EBT) 5 M€
@ Corporate Income Taxes (CIT) - accrued 6 M€
‘ﬂ_m) Corporate Income Taxes (CIT) - paid 1M€
,‘r(g. Employees 370
@ Retained Earnings 124 M€
| o1 Stated Capital 700 M€

@ Minor countries in which
Enel operates

@ Main countries in which
Enel operates

Countries in which
Enel does not operate

Revenues 2022

@ Europe

@ Latin America

@ Africaand Oceania
® Asia

(88) Country in phase-out.

Europe
Ireland
Norway
Poland
Russia®®
Serbia
Slovakia
Sweden
Turkey
United Kingdom

Latin America

El Salvador ‘
Uruguay

78%
10% 407.3 M€
51.9 M€

12%
62.8 M€ ¥ Total:

o 100%
Ogl:\l/lé 522.3 M€

Analysis of CbCR data from minor countries

Asia
China
Indonesia
Israel

Japan

Saudi Arabia
Singapore
South Korea

\ ‘ ey Tgiwan
\ﬁ .= «1 Vietnam

Africaand

Oceania
Australia
Egypt
Ethiopia /
Kenya

Morocco

Namibia

New Zealand

Zambia




Analysis of CbCR data from minor countries

5.2 Key figures by geographical area — Europe — minor countries

Key figures
v

. . . \ / \ /
Ireland )( Poland )( United Kingdom )( Russia [\ )( 7N Other®® e ,( 7 20

| S Revenues 407 M€ 14.7 M€ 19.6 M€ 22.9M€ 348.4 M€ 1.6 M€
=] Tangible Assets 4Me€ 0.5 M€ 0.4 M€ 0.1 M€ 2.7M€ 0.04 M€
ﬁﬂ E:;Q;”(QESB%efore 43 M€ 1.7M€ 1.9 M€ 2.0M€ 43.2M€ -5.7M€
| _,Z_' | Corporatencome 6 M€ 0.0 M€ 0.5 M€ 0.0 M€ 5.5M€ 0.1 M€

Taxes (CIT) - accrued
% corporate Income 1Me 0.02M€ 0.4 M€ 0.0 M€ 0.01 M€ 0.1 M€
20 Taxes (CIT) - paid
;{8, Employees 122 57 22 32 5 6

etained Earnings - =0. -1. =7. . -8.

Retained Earni 12M€ 0.6 M€ 1.6 M€ 7.1 M€ 5.1 M€ 8.2M€

| o1 Stated Capital 69 M€ 30.0 M€ 5.8 M€ 20.9 M€ 3.5M€ 8.7M€

(89) The "Other” category includes the following countries: Norway, Slovakia, Serbia, Sweden and Turkey.




Analysis of CbCR data from minor countries

5.3 Key figures by geographical area - Latin America — minor countries

Key figures
v

El Salvador 2> 3¢ Uruguay 3{ = &

Lo !l Revenues 0.3 M€ oM€ 0.3M€
= Tangible Assets oOM€ oOM€ 0.0005 M€
Earnings Before
ﬁﬂ Taxes (EBT) -0.2M€ OM€ -0.2M€
@ Corporate Income oMe oMe oMe
Taxes (CIT) - accrued
Corporate Income
% Taxes (CIT) - paid 0.2M€ ome 0.2M€
@ Employees 1 (4] 1
m !l Retained Earnings 3.8 M€ 3M€ 0.4 M€

Lo !I Stated Capital 2.9 M€ 3M€ 0.001 M€




Analysis of CbCR data from minor countries

5.4 Key figures by geographical area — Africa and Oceania — minor countries

Key figures
v

Australia )( Morocco ﬂz] New Zealand )( Zambia Other®®®
| o1 Revenues 63 M€ 46.8 M€ 4.4 M€ 4.1M€ 7.4 M€ 0.06 M€
=] Tangible Assets 362M€ 334.3 M€ 0.9 M€ 0.1 M€ 26.7M€ 0.002 M€
ﬁﬂ Earnings Before -28 M€ -25.4 M€ -2.4M€ 0.2M€ 0.4 M€ -0.6 M€
Taxes (EBT)
| -_-.’T-/ | Corporateincome g 4 pe 0.02M€ 0.03 M€ 0.1 M€ oMe 0.01 M€
Taxes (CIT) - accrued
% Corporatencome g 4 e 0.001 M€ ome 0.1 M€ ome 0.02M€
20 Taxes (CIT) - paid
;{8, Employees 148 95 39 6 6 2
| S Retained Earnings 76 M€ -66.9 M€ 1.5 M€ -0.4 M€ 71 M€ -3.2M€
| o1 Stated Capital 572 M€ 496.6 M€ 59.8 M€ 2M€ 9.5 M€ 3.9M¢E

(90) The "Other” category includes the following countries: Egypt, Ethiopia, Kenya and Namibia.




Analysis of CbCR data from minor countries

5.5 Key figures by geographical area — Asia — minor countries

Key figures
v

Japan )( South Korea {}é )( Other'®? {}é ﬂﬁ ﬂf )( -):(—

| S Revenues 51.9 M€ 17.8 M€ 30.8 M€ 3.2Me

=[7 Tangible Assets 10 M€ 0.3M€ 8.1M€ 1.6 M€

ﬁﬂ Earnings Before -9Me 0.1 M€ -1.8M€ -8.9M€

Taxes (EBT)

@ %)’(;pso(rc""ltg '_”;’;’;:Se 4 ome -0.03 M€ 0.003 M€ 0.02M€

o T '_”;;rge ome ome 0.003 M€ 0.02M€

@) Employees 89 21 43 35

@ Retained Earnings -39 M€ 1.4M€ -24 M€ -16.3 M€

| o1 Stated Capital 53M€ 0.2M€ 35 M€ 21.9M€

(91) The "Other” category includes the following countries: Saudi Arabia, China, Indonesia, Israel, Singapore, Taiwan and Vietnam.
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Methodological note

This Report describes the Group’s approach to tax governance and strategy and reports financial, eco-
nomic and tax information for each jurisdiction in which the Group operates (Country-by-Country Report-
ing), supplementing it with details on the Total Tax Contribution (TTC).°2

In fact, the Group believes that this integrated model ensures a broad vision and a detailed measurement
of the organization's contributions to economic and social development in the communities, regions and
countries in which it operates. The approach followed also aims to eliminate potential ambiguities that
may derive from complex accounting and tax treatments, while supporting and, at the same time, improv-
ing other annual financial information and continuing along a pathway targeted at supplying an increas-
ingly in-depth and clear vision of our tax position.

The way in which tax information is presented in this Report is intended to make it more versatile and eas-
ier to read, so that the various parameters required by stakeholders can be met.

This model is aligned with the Global Reporting Initiative (GRI) Standard 207 and also contains the met-
rics on income taxes paid provided by the World Economic Forum (WEF) in the document “Measuring
Stakeholder Capitalism: Towards Common Metrics and Consistent Reporting of Sustainable Value Cre-
ation”©4

Moreover, the Group, inspired by its lifelong commitment to promoting responsible and sustainable tax
practices, formally adhered in 2021 to the Responsible Tax Principles developed by the global group of B
Team, with which this Report is aligned.

Appendices

TTC Framework

The TTC Framework is universal and aims to provide a concise and immediate overview of the taxes paid

by the Group in the jurisdictions where it operates. It is structured in a simple, non-technical way, and is

therefore relatively easy to understand for those with limited knowledge of tax complexities. It contains
indicators and benchmarks that attempt to describe the Group's total tax contribution concisely and
effectively.

The Tax Transparency Report adopts the cash criterion as a general principle for representing tax data,

considering it to be the most adequate for disclosing the actual tax contribution. More specifically, the

total tax data, as defined and detailed in what follows, is determined through the various taxes paid®®
by all the entities within the scope of each tax jurisdiction in the reporting year, regardless of the year to
which the taxes refer. In line with the approach adopted by the OECD®® and the TTC Framework, the Tax

Transparency Report hinges on two essential criteria:

o the definition of tax;

o |a classification of the different taxes into categories by distinguishing between taxes that constitute
an expense for a company (taxes borne) and those that the company pays due to rebate mechanisms,
substitution, etc. (taxes collected), but that, at any rate, are the result of the company’s own economic
activities.

(92) This Report analyzes and presents Country-by-Country Reporting data for each jurisdiction in which the Enel Group operates. For the purposes of the Total Tax Contribution, on the other hand, the data of the 21 main countries where Enel operates are analyzed (i.e. Italy, Spain,
Brazil, Chile, Colombia, Argentina, Guatemala, Peru, Costa Rica, Panama, Romania, Mexico, the Netherlands, the USA, Canada, Greece, South Africa, India, Portugal, France and Germany), which represent more than 99% of the revenues and over 99% of the Company’s income
taxes paid. For all the other countries, the income taxes have nonetheless been indicated in detail. It should be noted that refinements and changes of a methodological nature have been introduced for the purpose of preparing this Report. Therefore, the 2021 figures presented

in this Report may not coincide with what is represented in the Enel Group’s “Tax Transparency Report 2021".

(93) Enel has adopted this standard since it was first issued in full (including the recommendations section), incorporating some additional information not required by the regulation. For the various tax jurisdictions in which the Group is present, data on share capital and retained
earnings as required by the OECD CbCR have also been published, as well as additional information on taxes withheld by companies as a result of tax recovery and substitution mechanisms, as required by the Total Tax Contribution methodology (e.g. tax collected on real estate

and environmental taxes).
(94) Both the Core and Expanded forecasts — Total tax paid, Additional tax remitted and Total tax paid by country for significant locations.

(95) The data for taxes paid includes payments on account, taxes for previous years, including after assessments, net of repayments and rebates obtained. Interest and penalties are not considered.
(96) OECD Taxation Working Paper no. 32, "Legal tax liability, legal remittance responsibility and tax incidence: Three dimensions of business taxation”.




The key points of the methodology adopted are the following.

1. The definition of a tax and the distinction between taxes that are an expense for the Enel Group and
taxes that are collected by the Enel Group

Tax payments to government authorities with reference to items that, due to their characteristics, are

essentially taxes even if, for historical or circumstantial reasons, they are not classified as such.

Taxes borne: these are a direct cost for Enel. They are the taxes that Enel has paid to the tax authorities of
various jurisdictions, i.e. income taxes, social contributions, property taxes, etc.

Taxes collected: these are the taxes that have been paid as a result of economic activities of Enel, but do
not constitute a cost for Enel. In this case, Enel collects taxes from other parties on behalf of governments
(i.e. income taxes collected from employees under a payroll system). These taxes are taken into account
in the calculation of Enel’s Total Tax Contribution, considering that these amounts result from the Group'’s
activities.

The sum of taxes borne and taxes collected gives the Total Tax Contribution (TTC), a measurement of
the Group's effective tax contribution in the jurisdictions where it operates.

Some taxes can be considered either as taxes borne or as taxes collected on the basis of their nature (i.e.
irrecoverable VAT is considered as a tax borne, while net VAT, which accounts for taxes incurred on prod-
ucts and services supplied by Enel, is considered as a tax collected) or on account of their incidence (i.e.
stamp duty paid by the company is a tax borne, while stamp duty withheld from customers of a company
is a tax collected).

From this point of view, the Total Tax Contribution methodology follows the approach adopted by the
OECD, which highlights the importance, in the tax system, of the role played by business groups, both as
contributors of taxes that imply a cost (“Legal Tax Liability”) and as ‘collectors’ of taxes on behalf of third
parties ("Legal Remittance Responsibility”).

Appendices

2. TTC Framework classifies taxes under five categories for clarification purposes

Total Tax Contribution has been used by companies in different jurisdictions. Since taxes have different

designations in different countries, the following five macro-categories have been identified on the basis

of which taxes, both borne and collected, can be classified - “the five Ps”:

e Profit - Income taxes: this category includes taxes on company income that can be both borne (e.g.
tax on the income of companies at state or local level, taxes on production, solidarity contributions,
tax levied on income deriving from specific activities such as the extraction of natural resources, the
generation and sale of hydroelectric energy as well as taxes withheld at source) and collected, in the
case where they are applied to a third party or to a physical person (e.g. withholding taxes on interest
income, royalties, subcontractors and suppliers). Income taxes do not include taxes on dividends paid
by Enel Group entities.®”

e People - Taxes on Labor: this category generally includes taxes on labor, comprising those on incomes
and social welfare contributions. Taxes applied to the employer are considered taxes borne (e.g. social
welfare contributions, health insurance, pensions, disability contributions), while income taxes applied
to workers are considered as taxes collected (e.g. taxes on incomes of physical persons or social welfare
contributions debited to workers that are normally withheld by the employer).

e Products - Taxes on Products and Services: indirect taxes applied on production, sale or use of goods
and services, trade and international transactions. This category includes taxes that can be paid by
businesses with reference to their own consumption of goods and services, regardless of the fact that
they are paid to the supplier of the goods and services rather than directly to the government. This cat-
egory includes both taxes borne (e.g. taxes on consumption, turnover taxes, excise duties,®® customs
duties, import duties, taxes on insurance contracts, non-deductible VAT) as well as taxes collected (e.g.
VAT paid, excise duties,®® taxes on goods and services).

(97) In line with the reporting criteria applied to Revenues and to Earnings Before Taxes explained, the data solely for Income Taxes paid excludes the portion of same concerning dividends paid by the companies within the scope, as also indicated by the OECD

in the report "Guidance on the Implementation of Country-by-Country Reporting” published in December 2019, point II,7.
(98) With the exception of those recorded under environmental taxes (e.g. duties on gas and electric energy).
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o Property - Property Taxes: taxes on property, the use or transfer of property, plant and equipment or
intangible assets. This category includes both taxes borne (e.g. taxes on property and the use of real es-
tate, capital tax applied on the increase of risk capital, taxes on the transfer, purchase or sale of assets,
net equity and capital transactions, stamp duty, stamp duty for the transfer of real estate, stamp duty
for the transfer of shares, taxes on financial transactions that imply loans or borrowings from a foreign
source), and taxes collected (e.g. taxes on leases collected by the lessor and paid to the government).

e Planet - Environmental Taxes:°® these include taxes and duties on energy products (including fuel for
vehicles), on motor vehicles and transport services, and on the supply, use or consumption of goods
and services considered harmful to the environment, as well as the management of waste, noise, water,
land, soil, forests, biodiversity, wild animals and fish stocks to be paid by the entity. Examples of taxes
borne: taxes on the value of the generation of electricity, taxes on the production of nuclear fuels and
carbon tax. Examples of taxes collected: taxes on electricity, taxes on hydrocarbons and duties on gas
and electricity.

3. The special characteristics of Value Added Tax and equivalent taxes are taken into account

Value Added Tax (and equivalent taxes) is classified as a tax on products and services collected, and its
amount reflects the net payments made by Enel to the tax authorities in the corresponding period.

In light of the way in which VAT works, the figure presented in this Report is the difference between VAT
payable and deductible input VAT. The portion of input VAT paid to suppliers but non-deductible for the
purposes of the relevant VAT legislation is considered as tax borne on products and services, since it rep-
resents a cost for the Group.

(99) The classification of taxes as environmental is based on the shared definition within the harmonized statistic framework
developed jointly, in 1997, by Eurostat, the European Commission, the Organisation for Economic Co-operation and
Development (OECD), and the International Energy Agency (IEA), according to which environmental taxes “are taxes whose
tax base is a physical quantity (or the proxy of a physical quantity) of an element that has a proven and specific negative
impact on the environment (https:/ec.europa.eu/eurostat/statistics-explained/index.php?title=Glossary:Environmental _tax).
All taxes on energy, transport, pollution and resources are included, whereas all taxes on added value are excluded. For
further details, see Eurostat: “"Environmental taxes - a statistical guideline”, paragraphs 2.3 and 2.6 (https:/ec.europa.eu/
eurostat/documents/3859598/5936129/KS-GQ-13-005-EN.PDF) and OECD: Special feature: Identifying environmentally-
related tax revenues in Revenue Statistics (https:/www.oecd-ilibrary.org//sites/52465399-en/index.html?itemld=/content/
component/52465399-en#).



https://urldefense.com/v3/__https:/ec.europa.eu/eurostat/statistics-explained/index.php?title=Glossary:Environmental_tax__;!!OjemSMKBgg!i28jyLsJ491--3RQoaBaIXowtwv0aEXw4dm_dL9PsMYHfH-r3_mch76b69Qmb5UlTsEVCQU_zRrwSEoLiOJci5xWv7U$
https://urldefense.com/v3/__https:/ec.europa.eu/eurostat/documents/3859598/5936129/KS-GQ-13-005-EN.PDF__;!!OjemSMKBgg!i28jyLsJ491--3RQoaBaIXowtwv0aEXw4dm_dL9PsMYHfH-r3_mch76b69Qmb5UlTsEVCQU_zRrwSEoLiOJcK6tMYIc$
https://urldefense.com/v3/__https:/ec.europa.eu/eurostat/documents/3859598/5936129/KS-GQ-13-005-EN.PDF__;!!OjemSMKBgg!i28jyLsJ491--3RQoaBaIXowtwv0aEXw4dm_dL9PsMYHfH-r3_mch76b69Qmb5UlTsEVCQU_zRrwSEoLiOJcK6tMYIc$
https://urldefense.com/v3/__https:/www.oecd-ilibrary.org/**Bsites/52465399-en/index.html?itemId=*content*component*52465399-en*__;Ly8vLy8vIw!!OjemSMKBgg!i28jyLsJ491--3RQoaBaIXowtwv0aEXw4dm_dL9PsMYHfH-r3_mch76b69Qmb5UlTsEVCQU_zRrwSEoLiOJcFSzCzm0$
https://urldefense.com/v3/__https:/www.oecd-ilibrary.org/**Bsites/52465399-en/index.html?itemId=*content*component*52465399-en*__;Ly8vLy8vIw!!OjemSMKBgg!i28jyLsJ491--3RQoaBaIXowtwv0aEXw4dm_dL9PsMYHfH-r3_mch76b69Qmb5UlTsEVCQU_zRrwSEoLiOJcFSzCzm0$

Comparative indicators methodology

The comparative analysis of the Effective Tax Rate or ETR was conducted by taking as a benchmark the
top 20 companies operating globally in the power generation industry.

The list of such companies is published periodically by Value Today and is compiled on the basis of market
capitalization values.*®

# Name

1 NEXTERA ENERGY

2 EDISON INTERNATIONAL

3 DUKE ENERGY CORPORATION
4 THE SOUTHERN COMPANY

5  IBERDROLA

6  CHINA YANGTZE POWER

7 VERBUND AG

8  ENEL

9  DOMINION ENERGY

10  EDF (ELECTRICITE DE FRANCE)
11 SEMPRA ENERGY

12 AMERICAN ELECTRIC POWER COMPANY
13 PACIFICORP

14 NATIONAL GRID TRANSCO

15  EXELON CORPORATION

16 TC ENERGY CORPORATION
17 XCEL ENERGY

18 ORSTED A/S

19 ENGIE

20  ADANI GREEN ENERGY

(100) Market capitalization data as at December 2022.
(101) Edison International, EDF (Electricité de France), Xcel Energy, Engie and Pacificorp.
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The ETR was calculated as the ratio of (i) total Income Taxes recognized in the balance sheet and (ii) Earn-

ings Before Taxes. Information on these values was obtained from the consolidated annual reports for

2022, published on the websites of the various companies.

The ETR of the Enel Group was then compared with the same indicator of the remaining 19 benchmarked

Peers.

For the purposes of comparison, the results of companies for which the Earnings Before Taxes and/or

Income Taxes values were negative have not been taken into account.®V

In terms of ETR, the results of Peers were represented on the basis of the interquartile range, which makes

it possible to (i) eliminate distortions relating to any outliers and (i) identify a range within which the aver-

age 50% of the results lie. The interquartile range consists of the following values:

e 1stQuartile (Q1): the value below which 25% of the results that make up the sample, arranged according
to magnitude, fall;

e Median: mean or intermediate value of the results, arranged according to magnitude, that make up the
sample;

e 3 Quartile (Q3): value below which 75% of the results that make up the sample, arranged according to
magnitude, fall.




Process support - PwC

This Report has been prepared by the Enel Group with the support of PwC TLS Avvocati e Commercialisti,
part of the PwC Network, which over the years has developed specific expertise in the area of governance
and tax transparency.

This Report describes the Group’s approach to tax governance and strategy of the Enel Group and re-
ports financial, economic and tax information for each jurisdiction in which the Group operates (Coun-
try-by-Country Reporting), supplementing it with details on the Total Tax Contribution (TTC).

The disclosure of Total Tax Contribution (TTC) is based on an internationally recognized methodology that
provides an immediate, concise and easily understandable measure of the Enel Group’s economic and
social contribution to public finances.

.

pwc PwC TLS
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PwC TLS supported Enel in the collection, 2 aggregation and analysis of TTC data consistent with the To-

tal Tax Contribution framework, developed by the PwC Network in collaboration with multinational groups.

In particular, for activities related to Total Tax Contribution, PwC TLS, with the support of the entities of the

PwC International Network, provided support to the Enel Group in the following activities:

e definition of the taxonomy and connection of taxes with the taxonomy;

e data collection and aggregation;

e analysis of data from the main jurisdictions in which the Enel Group operates, using the main contribu-
tion indicators provided by the Total Tax Contribution framework (Total Tax Rate and TTC with respect
to Revenues);

e analysis and explanation of the main TTC trends.

PwC TLS also supported Enel in carrying out the benchmark analysis by comparing the Effective Tax Rate
(ETR) of the Enel Group with that of the leading multinational groups operating in the electricity sector.

(102) With reference to the support for data collection, it should be noted that the data were collected by the Enel Group through its information systems and internal procedures.
PwC TLS aggregated and analysed the information provided by Enel and verified the consistency of the trends and figures represented. However, the origin and the accuracy of this data have not been verified or audited by PwC TLS.

PwC does not accept or assume any liability towards any third party.




Assumptions

Source of economic and financial data: the data represented in this Report are expressed on the basis of
IFRS-EU accounting principles adopted by the Group and are at stand-alone entity level. Subsequently,
these data are aggregated by tax jurisdiction. To take account of intercompany relations, the data are
represented according to logic of aggregation by tax jurisdiction (that is, the country in which the enti-
ties are resident for tax purposes and where they enjoy fiscal autonomy) and not according to a logic of
consolidation.

Entities within the scope: falling within the scope of the report are all those companies consolidated
using the full consolidation method or the proportional method (hereafter also “entity within the scope”)
on the basis of accounting principles used for the drafting of the consolidated financial statements on
the part of the Ultimate Parent Entity (Enel SpA).1%® With reference to the list of companies in the Group
and their activities, reference should be made to the specific disclosure in the Integrated Annual Report
2022'(104)

Currency: the report considers the euro as the currency of reference in that it is the one used by the
Parent Company. Since IFRS-EU accounting data are extracted in local currencies, economic data (such
as revenues, Earnings Before Taxes, taxes accrued and taxes paid) have been converted into the euro at
the average exchange rate of the currency, while balance sheet data (property, plant and equipment) have
been converted into the euro at the exchange rate in force at year's end.

Rounding off: due to rounding off, numbers presented throughout this Report may not add up precisely
to the totals indicated.

(103) However, the companies consolidated using the equity method are excluded. Furthermore, the data of Permanent
Establishments are reported in the jurisdiction of their operations and not in the jurisdiction of residence of associated
companies. Therefore, the data of the latter do not include the data of the Permanent Establishment. Finally, all stateless
companies of the Enel Group are flow-through entities incorporated in the same country in which income is imputed and is
effectively taxed in the partner company (e.g. the United States).

(104) See Assonime circular no. 1/2021, Gli obblighi di trasparenza in materia di tassazione nelle dichiarazioni non finanziarie secondo
lo standard GRI 207 (Transparency obligations in the matter of taxation in Non-Financial Disclosures according to standard GRI
207), where it is clarified that it is possible to make reference to other sources (known as “incorporation by reference”) such
as the Directors’ Report in the consolidated financial statements or in the annexes for the list of Group companies and their
main activities, and the Directors’ Report or other sections of the NFD with regard to information already contained therein on
uncertain tax positions and on any other information relevant for the purposes of GRI 207.
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Tax accounting principles in a nutshell

This section of the Report aims to provide a series of “learning pills” useful for understanding the factors
that most impact the accounting of taxes and their payment over time, representing in as simple and
schematic a manner as possible the complex rules of tax treatment.

Starting from the concepts and differences between current taxes, taxes paid and theoretical taxes, cer-
tain more specific topics with greater impact on the latter will be discussed in more detail, in order to
provide a ‘compass’ for easier navigation between the various comments on the trends indicated in this
Report.

Difference between current taxes, deferred taxes, taxes paid and theoretical taxes calculated on the
basis of the Nominal Tax Rate

The Nominal Tax Rate relating to income taxes is the rate set out by the relevant tax legislation in each
country for the purpose of taxing business income. Application of the Nominal Tax Rate to the Earn-
ings Before Taxes included in the financial statements (Profit (Loss) for the Year) yields the “Theoretical
taxes”. The latter may also differ greatly from Current taxes (or taxes due) accounted for in the financial
statements as a consequence of a series of differences between Profit (Loss) for the Year recognized
in the financial statements and the “Taxable Income” determined according to tax regulations. This is
because the calculation of the Taxable Income usually takes place by making upward and/or downward
adjustments (also known as “changes”) to Profit (Loss) for the Year, based on specific tax regulations in
the different countries. The adjustments made to Profit (Loss) for the Year for the purpose of determining
the Taxable Income can be permanent or temporary. Permanent differences are the result of definitely
non-deductible costs (such as costs for taxes, vehicle expenses, telephone costs) or definitely non-Tax-
able Income (some examples include capital gains from the sale of equity investments and dividends
subject to the scheme of Participation Exemption - PEX and are not set to be cancelled in subsequent
financial years). Temporary differences, on the other hand, are the result of costs and income that are
only temporarily non-deductible or taxable, but which will become so in financial years subsequent to
the one in which they are recognized in the financial statements. These changes are therefore destined
to cancel themselves out in subsequent financial years. Examples of these temporary differences are
the impairment loss of assets, the differences between the tax and book depreciation, the deductibility

(105) Tax consolidation is a taxation scheme granted to groups of companies, under which the group’s results are consolidated for tax purposes.
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of provisions for risk and, more generally, the tax significance of certain expenses and revenues on cash
basis accounting and not on an accrual basis. Temporary changes generate deferred taxes, which may
be either (i) liabilities (also known for simplicity as deferred taxes), i.e. taxes that, although accruing in the
year, are due in future years (in this case, taxes due in the year are lower than the accrued taxes recognized
in the financial statements) or (ii) assets (also known as deferred tax assets), i.e. taxes due in the current
year that are higher than the accrued taxes recognized in the financial statements.

Current taxes and deferred taxes (assets and liabilities) combine to make up the total amount of taxes
recognized in the financial statements, which therefore includes both current and deferred taxes. Fur-
thermore, other impacts on the recognition in the books of taxes may be caused by tax consolidation re-
gimes"% which, in some cases (tax losses offset in the consolidated income), may result in the recognition
of current tax “revenues” of the consolidated entity.

All of the above differences affect the accounting recognition of Current Taxes as they impact the deter-
mination of the Taxable Income that will be subject to each country’'s Nominal Tax Rate. The Current Taxes
of a given financial year, in turn, may not correspond to the Taxes paid in the same period, as each country
generally provides for payment mechanisms (payments on account and balancing payments) that occur
at different times (even in subsequent years) and with calculation methods often based on historical data
referring to previous periods.

Determination of the ETR Minimum Tax and other transitional Safe Harbours under the OECD Global
Minimum Tax

The OECD has set the minimum level of taxation for multinational groups at 15% (“Global Minimum Tax" or
“GMT"). Over 140 states are working on the implementation of rules to determine, declare and liquidate
the GMT. In particular, the European Union required its transposition by 2023 with effect from 2024. Pend-
ing transpositions and the drafting of further expected operational guidance documents, a document
was published by the OECD that provides for the non-application of the GMT in the transitional period of
the first worldwide application of this new institution under certain conditions. Multinational groups with
consolidated revenues above 750 million euros will be able to disapply the GMT in the first years of ap-
plication upon passing one of three tests called Safe Harbours. Currently, only transitional Safe Harbours




have been released by the OECD. These are:

i. De minimis test - is passed if both of the following conditions are metin a country: a) revenue under 10
million euros and b) income (EBT) under 1 million euros. This test is intended to exclude those countries
where the economic presence of a group is minimal or in the startup phase;

il. Simplified ETR test - is passed when the Simplified ETR Minimum Tax%® calculated is 156% or more.
The purpose of this test is to simplify the calculation of the ETR during the transitional period by using
accounting data from the CbCR in addition to the consolidated financial statements;

iii. Routine profit test - is passed when the sum of a percentage, applied to personnel costs and the
value of tangible fixed assets, exceeds the EBT for the year. The purpose of this test is to exclude from
GMT a multinational group that has a significant level of economic substance in a country on the
basis of production assets held and personnel costs.

Upon passing at least one of the above tests, once implemented, the GMT will not apply.

@ Example - Passing the Safe Harbour tests: In year x, a group recognises current taxes of 100
in a country, deferred tax assets of 70 and an EBT of 300. The country also has employees
with a cost of 1,000 and renewable plants with a value of 4,000.

Simplified ETR test. The ETR Minimum Tax is determined as follows: (Current taxes-Deferred
tax assets)/EBT. The result is an ETR of 10%, thus less than 15%. Therefore, the country does
not pass the test. We can now proceed with an alternative test (i.e. the Routine profit test).

Routine profit test. The test is calculated as the comparison of the result of 10% applied to
1,000 personnel costs plus 8% of the value of 4,000 plants. If the sum exceeds the EBT value
for the year, the test is passed. The country therefore has a Routine profit of 100 related to
personnel + 320 related to infrastructure. The result of 420 Routine profit is higher than the
EBT of 300.

Although the ETR Minimum Tax is below 15% in the country, the test for Routine profits has
been passed and no further tax will need to be paid.

(106) For more details on the calculation of the ETR Minimum Tax, please refer to the Glossary.
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Participation Exemption - PEX

Most jurisdictions provide tax exemption regimes for dividends and capital gains and a related non-
deductibility for capital losses relating to equity investments that meet specific requirements.

These schemes meet the need to avoid the phenomena of economic double taxation, which would occur,
for example, if a company’s profits were first taxed in the hands of the company itself and then, if distrib-
uted as dividends, subjected again to Income Taxes when in the hands of the shareholder.

With respect to capital gains, the exemption is theoretically justified by the double taxation that would
result from the fact that the capital gain is the expression of retained earnings already taxed or future
profits of the same company that will be taxed once realized.

By providing for exemption of dividends and capital gains and non-deductibility of capital losses, these
regimes generate permanent differences between Profit (Loss) for the Year and Taxable Income.

@ Example - Capital gains under the PEX scheme: /n financial year x, a company achieves a
profit for the year of 200, of which 100 deriving from capital gains realized as a result of the
sale of an equity investment. The equity investment sold meets the requirements of the PEX
scheme of the relevant tax jurisdiction, which provides for an exemption of 95%. The Nominal
Tax Rate under the tax law of the company’s country of residence is 20%.

In determining the Taxable Income relating to year x, the company makes a downward ad-
Jjustment of 95. Hence, given a profit for the year of 200, the company will have a Taxable In-
come of 105 (i.e. 200-95) and current taxes of 21 (i.e. 106*20%). Therefore, against a Nominal
Tax Rate of 20%, the company will have a Current Tax Rate of 10.5% (i.e. 21/200).




Impairment losses of fixed assets

The tax treatment of impairment losses of fixed assets provides, in most jurisdictions, for limitations on their
deductibility, as their accounting recognition is of an evaluation nature (impairment). In other words, at the time
of their accounting recognition they represent unrealized capital losses that will be tax deductible only when the
asset is effectively disposed of from the production process or through the tax depreciation process.

All this results in a temporary mismatch between the book value of the asset and the tax value, which will be “re-
covered" in subsequent years through the so-called “"downward adjustments’, equal to the difference between
the accounting depreciation calculated on the depreciated cost (lower) and the tax depreciation calculated on
the cost before depreciation (higher).

These mechanisms influence the determination of current and paid taxes compared to the theoretical ones,
resulting in higher tax rates in the year of impairment and gradually reduced in subsequent years of recovery of
the temporary mismatch.

Example - Plant impairment losses: /n financial year x-1 a company purchases and enters in the
balance sheet a plant at a value of 1,000 which, according to accounting and tax criteria, will be
depreciated over 5 years (20% in each year). At the end of financial year x, the company records
an impairment loss of 300. The profit for the year of the company in financial year x and the
following 3 years is 500. The Nominal Tax Rate under the tax law of the company’s country of
residence is 20%.

Given a profit for the financial year x of 500, the company will have a Taxable Income of 800 (i.e.
500+300), due to the non-deductible impairment loss of 300 (ie. upward adjustment of 300).
In compliance with requirements, the company will account for deferred tax assets for 60 (ie.
300*20%) and Current Taxes for 160 (i.e. 800*20%), recording a Current Tax Rate of 32% against
a Nominal Tax Rate of 20%.

Over the 3 following financial years, the company will determine the Taxable Income by making a
downward adjustment to the profit for the year of 100 (for each of the 3 financial years), equal to
the difference between (i) the book depreciation (100) and (i) the tax depreciation (200).

The Taxable Income for each of the 3 subsequent years will be 400 (i.e. 500-100) and the Current
Taxes will be 80 (i.e. 400*20%). Against a Nominal Tax Rate of 20%, the company will have a Cur-
rent Tax Rate of 16% (i.e. 80/500).

On the whole, from year x to year x+3, the sum of the Profit (Loss) for the Year of 2,000 (ie.
500*4) will be equal to the sum of the Taxable Income of 2,000 (i.e. 800+400%*3).

(107) Some jurisdictions provide for limits (which may be quantitative and/or temporal in nature) on loss carry-forwards.
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Loss carry-forward

Most countries apply loss carry-forward and recovery mechanisms.

The carry-forward of tax losses ensures fair taxation based on the effective ability of companies to pay
and is a corrective measure to the distortions arising from the conventional division of the life of a com-
pany into financial years.

These mechanisms allow tax losses accrued in previous years®” (loss carry-forwards) to be deducted
from income in one year, generating in the year of recovery a lower value of current and paid taxes com-
pared to theoretical taxes.

@ Example - Carry-forward of past losses: In financial year x-1, a company records a tax loss of
90. In financial year x the company achieves a Taxable Income of 100.
In determining the Taxable Income of the financial year x to which the Nominal Tax Rate
should be applied, the company will deduct the tax loss for year x-1 (90) from the Profit (Loss)
for the Year. Consequently, taxes will be calculated on a Taxable Income of 10. The use of tax
losses will reduce Current Taxes, resulting in a lower value than the theoretical ones.
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Tax payments on account and balancing payments
In terms of tax payment mechanisms, most countries provide for payments on account and balancing Ii§|
payments at later stages (even in different tax periods) than the reporting year.

For example, in the case of Income Taxes, many countries require that taxpayers pay their taxes in advance

on a Taxable Income that has not yet been realized.

In such cases, the calculation of tax payments on account generally takes place on a historical basis (his-

torical method: the payments on account are determined on the basis of the taxes due for one or more

previous years) or on a forecast basis (forecast method: the payments on account are determined on the

basis of taxes estimated to be due for the current year).

The method of determining the tax payments on account described above is one of the main reasons

that explains the difference between Current Taxes and taxes paid, the trends of which will tend to align

in the medium term.

Example - Payment of taxes on account using the historical method: In the financial year

Xx-3 a company achieves a Taxable Income of 200 which, by applying a rate of 25%, gives rise

to Current Taxes of 50. In the financial year x-2 the company achieves a taxable Income of

400, with Current Taxes of 100. In the financial year x-1 the company achieves a Taxable In-

come of 0. In the financial year x, the company achieves a Taxable Income of 0.

The relevant tax jurisdiction provides for the payment of taxes on account according to the

historical method for an amount equal to 100% of the taxes due for the previous financial

year and a balancing payment in the following year.

The effect on Current Taxes and taxes paid will be as follows:

e Financial year x-2: although Current Taxes are 100, the company has obtained a rebate of
50 (100% of the taxes due for the year x-3);

e Financial year x-1: although Current Taxes are O, the Company has paid taxes of 150 (100
calculated as 100% of the taxes due for the year x-2 and 50 as the balancing payment for
the financial year x-2);

e Financial year x: although Current Taxes are 0, the company has obtained a rebate of 100
(referring to the credit balance of year x-1).

The cumulative values over time of taxes due and taxes paid tend to equalize.




Glossary

Other payments to government: these are payments made to government authorities for a right or asset
used in the course of business or for the right to explore or extract oil, gas and other minerals from the
earth. These include mining activities, royalties and license fees, etc.

Tangible Assets: the sum of net accountable values of tangible fixed assets resulting from the balance
sheet, of all entities within the scope in each tax jurisdiction. Tangible fixed assets do not include cash and
cash equivalents, intangible assets or financial assets.

Capital:"%® the sum of the book values of the share capital as shown in the financial statements of all en-
tities within the scope in each tax jurisdiction.

Corporate Income Taxes Accrued (Current Taxes): the sum of Current Taxes (i.e. for the year in progress)
on Taxable Income in the reporting year of all entities within the scope in each tax jurisdiction, regardless
of whether or not they have been paid. The data for these does not take account of provisions for tax
payables that are not yet certain as regards either amount or existence, of adjustment of Current Taxes
for previous years and of deferred tax assets and liabilities.

Corporate Income Taxes Paid: sum of corporate income taxes paid in the year of reference by all entities
within the scope in each tax jurisdiction, regardless of whether or not they relate to the current year.
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Number of employees: the sum of the number of employees of all entities within the scope in each tax
jurisdiction in the reporting year. The figure is calculated based on the headcount at the end of the period.

Average Tax Burden per Employee: an indicator representing the level of employment in relation to the
relevant taxes. This indicator is calculated by dividing the total employment-related taxes (both borne and
collected) by the number of employees (as defined above).

Revenues:'*® the sum of Third Party Revenues and Cross-border Intercompany Revenues accounted for
by the entities within the scope in the pertinent tax jurisdiction in the reporting year.

Third Party Revenues: the sum of Third Party Revenues accounted for by the entities within the scope
in the pertinent tax jurisdiction in the reporting year. The term “revenues” is understood in the broadest
possible sense™? to include all revenues, comprising those from extraordinary operations.

Cross-border Intercompany Revenues: the sum of revenues from transactions carried out between en-
tities within the scope resident in different jurisdictions in the tax reporting year, including income from
extraordinary operations and excluding dividends "V

Retained Earnings:"? this item represents the amount of net profit realized by the entities within the
scope in each tax jurisdiction over the past years, net of dividends paid and any other reduction due to
losses, capital increases, etc.

(108) The introduction, already in the 2021 Report, of the disclosure of the items "Capital” and "Retained Earnings” further enriches the contents of the OECD Country-by-Country Reporting. Furthermore, the introduction of this information, in particular that related to
“Retained Earnings” supplements the disclosure with that required by the Directive 2013/34 (amended by Directive (EU) 2021/2101) on the topic of the publication of income tax information (“public CoCR"). This additional information provides the disclosure with

this content in advance of what is required under Article 48 octies of the above-mentioned Directive.

(109) Only for figures and indicators presented in the Netherlands country section, the revenues of the Group’s main financial company (i.e. Enel Finance International NV) are represented by net banking income (i.e. net interest income/expense), in consideration of the
financial activity carried out by the latter and consistent with the reporting practices generally followed in the banking sector, as provided for in the application framework of the EU CRD IV Directive (e.g. Circular no. 285 of 17 December 2013 of the Bank of Italy).
(110) Specifically, also included are (i) other income, (ii) all extraordinary income (e.g. capital gains from the sale of real estate, unrealized capital gains/capital losses) and (i) financial income (with the exception of dividends from other companies within the scope) or any

extraordinary item. Revenues from Income Taxes (deriving from deferred tax liabilities or from tax consolidation) are excluded.

(111) Revenues do not include payments received from other entities within the scope that are considered dividends in the tax jurisdiction of the payer.
(112) The introduction, already in the 2021 Report, of the disclosure of the items "Capital” and "Retained Earnings” further enriches the contents of the OECD Country-by-Country Reporting. Furthermore, the introduction of this information, in particular that related to
“Retained Earnings”, complements the disclosure requirement of the provisions of Directive 2013/34 (as amended by Directive (EU) 2021/2101) on the publication of Income Tax information (“public CbCR"). This additional information provides the disclosure with

this content in advance of what is required under Article 48 octies of the above-mentioned Directive.




Wages and salaries (remuneration): the sum of the wages and salaries of all entities within the scope in
each tax jurisdiction in the year of reference. Wages and salaries do not include personal taxes, social
security contributions, incentives or benefits and severance costs.

Earnings Before Taxes borne: sum of Earnings Before Taxes borne of all entities within the scope in each
tax jurisdiction generated in the reporting year.

Earnings Before Taxes and Earnings Before Taxes borne include all items related to extraordinary revenues
and costs.™® They exclude intercompany dividends in order to avoid double counting of dividends if prof-
its are distributed in the form of dividends to other Group entities. This makes it possible to represent the
objective amount of Earnings Before Taxes and Earnings Before Taxes borne at country level, and to cal-
culate appropriate tax rates, since dividends are usually subject to preferential tax treatments if compared
to other types of income (“participation exemption”).

Earnings Before Taxes: sum of Earnings Before Taxes of all entities within the scope in each tax jurisdiction
generated in the reporting year.

Indicators

Cash Tax Rate: this represents the percentage incidence of the tax burden, expressed in terms of taxes
paid, on the result for the year, and is calculated as the ratio of corporate income taxes paid to Earnings
Before Taxes. It further indicates the portion of Earnings Before Taxes allocated to the payment of Income
Taxes.

Current Tax Rate:" this represents the percentage incidence of the current (accounted for) tax burden
on the result for the year and is calculated as the ratio of accrued corporate income taxes (Current Taxes)
to Earnings Before Taxes.
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Effective Tax Rate (ETR): this represents the percentage incidence of the tax burden (accounted for)
on the result for the year and is calculated as the ratio of total income taxes recognized in the financial
statements to Earnings Before Taxes. With respect to the Current Income Tax Rate, in addition to Current
Taxes, it also considers among taxes (i) any provisions for tax liabilities not yet certain in their amount or
existence, (ii) tax adjustments related to previous years, and (iii) deferred tax assets and liabilities.

Nominal Tax Rate (also nominal rate): meaning the rate set down in the relevant tax legislation for the
purpose of taxing corporate income.

ETR Minimum Tax: this represents the percentage incidence of the (accounted for) tax burden, including
the effects of deferred taxation on the results in the financial statements. It is calculated with reference
to the Temporary Safe Harbour rules introduced in the Global Minimum Tax project (Pillar Il), as the ratio of
two magnitudes derived from accounting extractions mainly using CbCR data™® where (i) in the numera-
tor are the income taxes per country including deferred taxation and (i) in the denominator is the Earnings
Before Taxes from CbCR.

Total Tax Rate (TTR): provides a concise and complete measure of the burden for all taxes that the busi-
ness has effectively paid and is calculated as a ratio between Total taxes borne and profit before such
taxes. It indicates the portion of Earnings Before Taxes borne allocated to the payment of taxes that rep-
resent a cost for the Group.

TTC with respect to turnover (Revenues): this reflects the extent of the contribution made by the Group in
relation to the size of its business and is calculated as the ratio between Total Tax Contribution (TTC) and
turnover. It indicates the portion of turnover allocated to the payment of taxes, both borne and collected.

(113) Consistent with the reporting criteria applied to Revenues, Earnings Before Taxes and Current Taxes are indicated net of dividends paid by the companies within the scope (as also indicated by the OECD in the report “Guidance on the Implementation of Country-

by-Country Reporting” published in 2019 point I1.7).

(114) Current Taxes and Taxes Paid are generally determined on the basis of a Taxable Income calculated from a Profit (Loss) for the Year determined in accordance with local generally accepted accounting principles (local GAAP), whereas the economic data presented
in this Report are expressed on the basis of the IFRS-EU accounting standards adopted by the Group. The indicators listed above may therefore be affected by differences between the economic and financial data expressed on the basis of IFRS-EU accounting

standards, adopted for the purposes of this Report, and those expressed on the basis of local GAAPs.
(115) The CbCR does not provide for deferred tax liabilities, which consequently are accounted for separately.
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Main data

Europe

EUROPE - main countries

UM France Germany Greece Italy Netherlands Portugal Romania Spain TOTAL 2021 2022-2021 %
Taxes borne (cash basis accounting) 8.4 0.3 18.3 1,699.9 234 7.2 29.0 1,330.8 3,117.2 2,631.5 4857 18%
Income Taxes M€ 6.6 -01 120 930.8 228 6.3 199 2574 1,255.7 1,013.3 2424 24%
Corporate Income Taxes Paid M€ 6.3 -0.1 120 859.9 2238 6.3 193 2277 1,154.3 984.2 170.0 17%
Property Taxes M€ 0.1 - 0.3 152.2 - 0.0 38 99.2 255.5 250.8 4.8 2%
Taxes on Labor M€ 17 04 14 5413 0.2 0.9 27 1337 682.4 6711 114 2%
Taxes on Products and Services M€ 0.0 - 46 2.2 05 - 24 3089 318.5 213.3 105.2 49%
Environmental Taxes M€ - - 0.0 734 - - 01 5316 605.0 483.1 1219 25%
Taxes collected 145.8 113.9 35 4,229.2 22.2 257.8 173.7 1,687.6 6,633.7 4,955.4 1,678.3 34%
Income Taxes M€ - - 0.0 272 - 0.0 - 755 102.7 1034 -0.7 -1%
Property Taxes M€ - - - - - 0.1 - 0.2 0.3 0.2 0.1 81%
Taxes on Labor M€ 12 07 20 643.2 10 17 394 2420 931.1 885.9 452 5%
Taxes on Products and Services M€ 978 876 15 1,934.9 15.2 2385 1259 1,2606 3,761.9 20634 16984 82%
Environmental Taxes M€ 46.9 255 - 1,624.0 6.0 176 84 109.3 1,837.8 19025 -64.8 -3%
Total Tax Contribution — TTC (cash basis accounting) ME 154.2 114.1 217 5,929.1 456 265.0 2027 3,018.4 9,751.0 7,587.0 2,164.0 29%
Economic data UM France Germany Greece Italy Netherlands Portugal Romania Spain TOTAL 2021 2022-2021 %
Third Party Revenues M€ 11613 484.4 1117 1083,258.9 2,744.1 156827 3,140.7 373316 149,815.3 75,051.8 74,7635 100%
Cross-Border Intercompany Revenues M€ 721 81.8 145 4,608.8 14152 4936 65.8 1,7373 8,489.1 15491.3 -7002.2 -45%
Earnings Before Taxes M€ 351 426 387 810.7 -64.2 74.2 -179.8 91.9 849.2 13,672.2 -12,823.0 -94%
Corporate Income Taxes Accrued M€ 51 38 6.1 1,339.8 266 181 19.2 339.1 1,7577 1,2515 506.2 40%
Tangible Assets M€ 44 0.3 5957 31,7004 06 6.5 2,036.7 22,9576 57,302.2 55,6972 1,705.0 3%
Number of employees no. 63 23 130 31,643 20 82 3,265 9,489 44,715 43,219 1,496 3%
Retained Earnings M€ -2.2 -46.2 -1569.0 8,503.2 -3426 -53 1,1095 35,656.7 44,714.0 65,981.9 -21,2679 -32%
Stated Capital M€ 41 477 6237 536684 11,650.1 188 1,281.8 28,679.1 95,873.8 679786 27895.3 41%
TTC Rate % 22.6% 0.7% 40.6% 103.0% -36.9% 96% -170% 111.4%
TTC Ratio to Turnover % 125% 20.2% 172% 55% 1.1% 12.8% 6.3% 77%
Taxes borne in relation to Revenues % 0.7% 0.1% 145% 16% 06% 0.3% 0.9% 34%
Taxes collected in relation to Revenues % 11.8% 20.1% 2.8% 3.9% 05% 12.4% 54% 4.3%
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North America

NORTH AMERICA - main countries

UM  USAand Canada Mexico TOTAL 2021 2022-2021 %
Taxes borne (cash basis accounting) 78.0 6.4 84.4 57.5 26.9 a47%
Income Taxes M€ 16 39 5.5 78 -2.3 -30%
Corporate Income Taxes Paid M€ 16 39 55 78 -2.3 -30%
Property Taxes M€ 60.0 - 60.0 376 225 60%
Taxes on Labor M€ 157 25 18.2 105 77 73%
Taxes on Products and Services M€ 07 - 0.7 16 -0.9 -58%
Environmental Taxes M€ - 0.0 0.0 0.0 -0.0 -55%
Taxes collected (cash basis accounting) 60.9 17.3 78.2 65.8 12.4 19%
Income Taxes M€ - 0.0 0.0 0.2 -0.2 -97%
Property Taxes M€ - 0.8 0.8 10 -0.2 -20%
Taxes on Labor M€ 60.3 45 64.9 492 157 32%
Taxes on Products and Services M€ 06 120 12.5 153 -2.8 -19%
Environmental Taxes M€ - - - - - 0%
Total Tax Contribution — TTC (cash basis accounting) M€ 138.8 23.7 162.6 123.3 39.3 32%
Economic data UM  USA and Canada Mexico TOTAL 2021 2022-2021 %
Third Party Revenues M€ 2,130.7 351.2 2,481.9 1,752.0 729.9 42%
Cross-Border Intercompany Revenues M€ 51.0 144 65.4 239 415 174%
Earnings Before Taxes M€ 239.9 -590.2 -350.3 1076 -4579  -425%
Corporate Income Taxes Accrued M€ 483 81 56.4 -2.8 592 2,132%
Tangible Assets M€ 12,876.9 841.2 13,718.1 11,4102 2,307.9 20%
Number of employees no. 1,775 325 2,100 1914 186 10%
Retained Earnings M€ 1,1045 -32.8 1,071.7 9137 158.0 17%
Stated Capital M€ 23,1856 1,702.2 24,887.8 17.383.3 7504.5 43%
TTC Rate % 24.6% -1.1%
TTC Ratio to Turnover % 6.4% 6.5%
Taxes borne in relation to Revenues % 3.6% 1.8%
Taxes collected in relation to Revenues % 2.8% 47%
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] n
Latin America
LATIN AMERICA - main countries
UM  Argentina Brazil Chile Colombia CostaRica Guatemala Panama Peru m TOTAL2021 2022-2021 %
Taxes borne (cash basis accounting) 53.6 812.6 131.5 400.9 14 6.3 32.1 136.4 1,574.8 1,392.7 182.1 13%
Income Taxes M€ 221 1355 718 285.5 06 58 295 1139 664.8 753.9 -89.0 -12%
Corporate Income Taxes Paid M€ 193 1355 71.8 262.8 - 57 295 113.9 638.6 730.9 -92.3 -13%
Property Taxes M€ 13 30.2 36 16 0.2 0.2 04 26 40.1 191 210 110%
Taxes on Labor M€ 187 721 - 138 06 0.3 05 21 108.1 89.8 183 20%
Taxes on Products and Services M€ 79 574.6 179 772 - - 0.2 156 693.4 479.3 214.2 45%
Environmental Taxes M€ 36 0.2 381 22.9 0.0 0.0 15 21 68.3 506 177 35%
Taxes collected (cash basis accounting) 166.8 2,071.8 61.3 70.1 2.9 5.6 5.5 96.2 2,480.3 2,356.2 124.1 5%
Income Taxes M€ 106 185 9.8 20.6 0.0 0.9 47 16 66.8 64.3 25 4%
Property Taxes M€ - - - - - - - - - - - 0%
Taxes on Labor M€ 187 426 198 109 0.2 01 04 81 100.8 855 153 18%
Taxes on Products and Services M€ 1374 2,010.8 317 247 27 46 04 86.5 2,298.8 2,1953 1035 47%
Environmental Taxes M€ - - - 139 - - - - 13.9 111 2.8 25%
Total Tax Contribution — TTC (cash basis accounting) M€ 220.4 2,884.5 192.8 471.0 4.3 12.0 376 232.6 4,055.1 3,748.9 306.2 8%
Economic data UM  Argentina Brazil Chile Colombia CostaRica Guatemala Panama Peru TOTAL2021 2022-2021 %
Third Party Revenues M€ 3,216.0 10435.1 6,897.2 2,8370 21.2 95.8 1797 15166 25,198.6 18,9716 6,226.9 33%
Cross-Border Intercompany Revenues M€ 273 295.7 476.5 79 10 25 0.3 0.1 811.4 1138 6976 613%
Earnings Before Taxes M€ 261.1 2417 19352 932.3 19 44.2 79.6 4488 3,944.7 13418 26029 194%
Corporate Income Taxes Accrued M€ 442 2258 374.2 3710 04 56 23.2 1384 1,182.9 5956 5874 99%
Tangible Assets M€ 2402.1 4,198.6 7525.3 35587 294 359.3 416.9 28037 21,294.1 18,602.9 2691.2 14%
Number of employees no. 4,032 7506 2,197 2,327 35 92 96 1,075 17,360 18,762 -1,402 -7%
Retained Earnings M€ 7654 295.8 1,305.0 874.9 -85.9 1751 128.8 -340.2 3,118.9 6,7885 -3,669.6 -54%
Stated Capital M€ 1,0977 147724 22,150.2 19322 2759 264.2 4377 2,896.8 43,827.0 36,381.3 74457 20%
TTC Rate % 18.2% 88.4% 6.6% 375% 42.1% 14.2% 39.1% 28.9%
TTC Ratio to Turnover % 6.8% 26.9% 2.6% 16.6% 19.3% 12.2% 20.9% 15.3%
Taxes borne in relation to Revenues % 1.7% 76% 1.8% 14.1% 6.2% 6.4% 178% 9.0%
Taxes collected in relation to Revenues % 51% 19.3% 0.8% 2.5% 13.2% 57% 3.0% 6.3%
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AFRICA AND OCEANIA - main countries

UM South Africa TOTAL 2021 2022-2021 %
Taxes borne (cash basis accounting) 0.1 0.1 - 0.1 0%
Income Taxes M€ 0.1 0.1 - 0.1 0%
Corporate Income Taxes Paid M€ 0.1 0.1 - 0.1 0%
Property Taxes M€ - - - - 0%
Taxes on Labor M€ - - - - 0%
Taxes on Products and Services M€ - - - - 0%
Environmental Taxes M€ - - - - 0%
Taxes collected (cash basis accounting) 4.2 4.2 3.8 0.4 10%
Income Taxes M€ 04 04 0.2 0.2 132%
Property Taxes M€ - - - - 0%
Taxes on Labor M€ 3.9 3.9 37 0.2 5%
Taxes on Products and Services M€ - - - - 0%
Environmental Taxes M€ - - - - 0%
Total Tax Contribution (cash accounting) - TTC M€ 44 44 3.8 0.5 14%
Economic data UM South Africa TOTAL 2021 2022-2021 %
Third Party Revenues M€ 1205 120.5 1333 -12.9 -10%
Cross-Border Intercompany Revenues M€ 0.2 0.2 72 -70 -97%
Earnings Before Taxes M€ -16.9 -16.9 -18 -151 -835%
Corporate Income Taxes Accrued M€ - - - - 0%
Tangible Assets M€ 384.3 384.3 12716 -887.3 -70%
Number of employees no. 182 182 178 4 2%
Retained Earnings M€ -166.3 -166.3 -2237 574 26%
Stated Capital M€ 689.7 689.7 11515 -461.9 -40%
TTC Rate % -0.7%
TTC Ratio to Turnover % 3.6%
Taxes borne in relation to Revenues % 0.1%
Taxes collected in relation to Revenues % 3.5%
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Asia
ASIA - main countries
UM I  TOTAL2022) TOTAL 2021 2022-2021 %
Taxes borne (cash basis accounting) 14 14 0.4 1.0 260%
Income Taxes M€ 14 14 04 10 260%
Corporate Income Taxes Paid M€ 14 14 04 1.0 246%
Property Taxes M€ - - - - 0%
Taxes on Labor M€ - - - - 0%
Taxes on Products and Services M€ - - - - 0%
Environmental Taxes M€ - - - - 0%
Taxes collected (cash basis accounting) 5.4 54 2.2 3.3 149%
Income Taxes M€ 30 3.0 11 19 169%
Property Taxes M€ - - - - 0%
Taxes on Labor M€ 14 14 0.9 0.5 52%
Taxes on Products and Services M€ 11 11 0.2 0.9 0%
Environmental Taxes M€ - - - - 0%
Total Tax Contribution — TTC (cash basis accounting) M€ 6.9 6.9 2.6 4.3 166%
Economic data UM India TOTAL 2021 2022-2021 %
Third Party Revenues M€ 422 42.2 144 278 193%
Cross-Border Intercompany Revenues M€ 9.0 9.0 75 15 20%
Earnings Before Taxes M€ -20.7 -20.7 -57 -151 -267%
Corporate Income Taxes Accrued M€ - - 0.1 -0.1 -100%
Tangible Assets M€ 2256 225.6 320.3 -947 -30%
Number of employees no. 397 397 418 -21 -5%
Retained Earnings M€ -23.3 -23.3 -22.2 -11 5%
Stated Capital M€ 210.9 210.9 189.3 216 11%
TTC Rate % -70%
TTC Ratio to Turnover % 13.5%
Taxes borne in relation to Revenues % 2.8%
Taxes collected in relation to Revenues % 10.6%
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(This independent auditors’ report has been translated into English solely for the convenience of
international readers. Accordingly, only the original Italian version is authoritative.)

Independent auditors’ report on the Tax Transparency Report

To the board of directors of
Enel S.p.A.

We have been engaged to perform a limited assurance engagement on the 2022 Tax Transparency
Report (the “report”) of Enel S.p.A. (the “company”), prepared in accordance with the Global Reporting
Initiative Sustainability Reporting Standards (“GRI — With Reference to”), to the document “Measuring
Stakeholder Capitalism: Towards Common Metrics and Consistent Reporting of Sustainable Value
Creation” from the WEF — World Economic Forum and to the Responsible Tax Priniciples from B Team.

Responsibilities of the company’s directors for the Report

The directors are responsible for the preparation of the report in accordance with the framework
described in the “Introduction and reporting criteria” note to the report.

They are also responsible for such internal control as they determine is necessary to enable the
preparation of a report that is free from material misstatement, whether due to fraud or error.

Moreover, the directors are responsible for identifying the content of the report, selecting and applying
policies and making judgements and estimates that are reasonable in the circumstances.

Auditors’ independence and quality control

We are independent in compliance with the independence and all other ethical requirements of the Code
of Ethics for Professional Accountants issued by the International Ethics Standards Board for
Accountants, which is founded on fundamental principles of integrity, objectivity, professional
competence and due care, confidentiality and professional behaviour.

Our company applies International Standard on Quality Management 1 (ISQC lItalia 1) and, accordingly,
maintains a system of quality control including documented policies and procedures regarding
compliance with ethical requirements, professional standards and applicable legal and regulatory
requirements.

1za Lodi

Appendices




KPMG

Enel Group
Independent auditors’ report
31 December 2022

Auditors’ responsibility

Our responsibility is to express a conclusion, based on the procedures performed, about the compliance
of the report with the prepared in accordance with the Global Reporting Initiative Sustainability Reporting
Standards (“GRI — With Reference to”), to the document “Measuring Stakeholder Capitalism: Towards
Common Metrics and Consistent Reporting of Sustainable Value Creation” from the WEF — World
Economic Forum and to the Responsible Tax Priniciples from B Team. We carried out our work in
accordance with the criteria established by “International Standard on Assurance Engagements 3000
(revised) - Assurance Engagements other than Audits or Reviews of Historical Financial Information”
(“ISAE 3000 revised”), issued by the International Auditing and Assurance Standards Board applicable to
limited assurance engagements. This standard requires that we plan and perform the engagement to
obtain limited assurance about whether the report is free from material misstatement. A limited
assurance engagement is less in scope than a reasonable assurance engagement carried out in
accordance with ISAE 3000 revised, and consequently does not enable us to obtain assurance that we
would become aware of all significant matters and events that might be identified in a reasonable
assurance engagement.

The procedures we performed on the report are based on our professional judgement and include
inquiries, primarily of the parent’s personnel responsible for the preparation of the information presented
in the report, documental analyses, recalculations and other evidence gathering procedures, as
appropriate.

Specifically, we performed the following procedures:

1 interviewing relevant staff at corporate level responsible for the 2022 Tax Transparency Report
management and reporting;

2 understanding the processes underlying the generation, recording and management of the qualitative
and quantitative information disclosed in the report;

3 holding interviews and discussions with the company’s management personnel to obtain information
on the processes and procedures used to gather, combine, process and transmit data and
information to the office that prepares the report;

4 performing sample-based documental analysis and analytical procedures to check the indicators
included in the report.

5 Comparison between the economic and financial data and information included in the Tax
Transparency Report and those disclosed in the 2022 annual consolidated financial statement.

Specifically, we held interviews and discussions with the parent's management personnel and
personnel of Enel S.p.A.. We also performed selected procedures on documentation to gather
information on the processes and procedures used to gather, combine, process and transmit non-
financial data and information to the office that prepares the Report.

Furthermore, with respect to significant information, considering the group’s business and
characteristics:

- at parent level,

a) we held interviews and obtained supporting documentation to check the qualitative
information presented in the Report and, specifically, the business model, the policies applied
and main risks for consistency with available evidence,

KPMG

Enel Group
Independent auditors’ report
31 December 2022

b) we carried out analytical and limited procedures to check, on a sample basis, the correct
aggregation of data in the quantitative information;

- at subsidiaries level,

we held videoconferences with the management societa Enel Hydro Appennino Centrale s.r.l.,
Enel Energia S.p.A., Enel Green Power S.p.A., Enel X Italia s.r.l., Maicor Wind s.r.l., Servizio
Elettrico Nazionale S.p.A., Edistribucion Redes Digitales s.l.u, Endesa Energia s.a.u, Endesa
Generacion s.a.u., Ampla Energia e Servigos S.A., Central Geradora Termeletrica Fortaleza S.A.
e Eletropaulo Metropolitana Eletricidade De Sao Paulo S.A., which we have selected on the basis
of their business, contribution to the key performance indicators at consolidated level and
location, to obtain documentary evidence supporting the correct application of the procedures
and methods used to calculate the indicators.

Conclusion

Based on the procedures performed, nothing has come to our attention that causes us to believe that the
2022 Tax Transparency Report of Enel S.p.A. has not been prepared, in all material respects, in
accordance with prepared in accordance with the Global Reporting Initiative Sustainability Reporting
Standards (“GRI — With Reference to”), to the document “Measuring Stakeholder Capitalism: Towards
Common Metrics and Consistent Reporting of Sustainable Value Creation” from the WEF — World
Economic Forum and to the Responsible Tax Priniciples from B Team.

Rome, 26 MAy 2023
KPMG S.p.A.

(signed on the original)

Marco Maffei
Director of Audit
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